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NTERPRISE INSURANCE COMPANY, OF CIN- 
cinnati, Ohio. S. M. Moore & Co., No. 49 LaSalle 
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I ART & BISSEL i. GENERAL INSU RANCE 

Office, No. 110 Locust street, St. Louis, Mo. Agents 
for Hartford Fire, North British and Mercantile, Astor 
Fire, Lumbermans, and Knickerbocker Mutual Life Insur- 
ance companies. Page 286. 
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GENERAL INSURANCE 
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OME INSURANCE COMPANY, OF NEW YORK, 
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Page 208. 
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Conn. Assets, over $1,700,000. 
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NEW HAVEN, 
. M. Moors & Co., 
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OPE INSURANCE COMPANY, OF PROVI, 
dence, R.1. Assets, over $200,000. Henry H. Brown- 
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ance. tna Building, No. 8 LaSalle street, Chicago. 
Agents for the Aitna, North American (of Hartford), Secu- 
rity, and Roger Williams Insurance Companies. Page 277. 
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COMPANY, of Boston. 
W. W. HoLpen. Agent, 
Page 275. 


ATIONAL INSURANCE 
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MUTUAL MARINE INSUR- 
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No. 1§ Chamber of 


NEW ENGLAND 
ance Company, of Boston. 
Geo. C. CLarke & Co., Agents, 
Commerce, Chicago. Page 299. 


INSURANCE COM. 
Geo. C. 
15 Chamber of Commerce, 


NORTH AMERICAN FIRE 

pany, of New York. Assets, over $775,000. 
Crarke & Co., Agents, No. 
Chicago. Page 299 


ORTH BRITISH AND MERCANTILE INSUR- 

ance Company, 1 and Edinburgh. Assets, over 
$15,000,000 in gold. M. Moore & Co., Agents, No. 49 
LaSalle street, Chicago. Page 305. 


ORTH AMERICAN INSURANCE COMPANY, 
of Hartford, Conn. Assets, over $550,000. Hunt & 
& Goopwin, Agents, A2tna Building, No. 6 LaSalle street, 
Chicago. Page 277. 
OCCIDENTAL INSURANCE COMPANY OF SAN 
Francisco. Assets, $356,903 (gold). T. L. MILLER & 
Co., Nos. 108 and 110 La Salle street, Chicago. 
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pro SORIA FIRE AND MARINE INSURANCE COM- 
pany, of Peoria, Il. Page 299. 


pice ENIX INSURANCE COMPANY, OF HEL. ep 

ford, Conn. Assets, January 1, 1869, $1,467,835.60. 
Branch for the West and South, No. 24 Fourth street, “Cin- 
cinnati, Ohio. Henry H. Brown, Agent, No. 90 LaSalle 
street, Chicago. Page 282. 


Plans IDENCE WASHINGTON INSURANCE COM- 
pany, ef Providence, R. 1. Assets, over %400,000. T 
1iLLER & Co., Agents, Nos. 108 and 110 LaSalle street, 

3 ‘hic ago. Page 301. 

( UEEN INSURANCE COMPANY, LIVERPOOL 
a and London. Assets, over $1,500,000 in gold. JAMES 
IL. Ross, Agent, Mercantile Building, No. 104 LaSalle 

street, Chicago. Page 299. 


R. ! JORDAN, GENERAL INSURANCE AGENT. 
° Ro. 112 LaSalle street. Agent for the Lamar Fire 
American Exchange, and Home Mutual Life Insurance 
Companies. Page 287. 


OGER WILLIAMS INSURANCE COMPANY, OF 

Providence, R. I. Assets, over $250,000. Hunt & 
Goopwin, Agents, AZtna Building, No. 86 LaSalle street, 
Chicago. Page 277. 


GANGAMO INSURANCE COMPANY, Springfield, 
Illinois. Assets, over $200,000. WILLIAM H. WALKER, 
Agent. Office, No. 158 Washington street, Chicago. Page 
279- 
GECU RITY FIRE INSURANCE COMPANY, OF 
New York. Assets, $1,600,000. W. H. CUNNING- 
HAM, Manager Western Department, No. 120 Washington 
street, Chicago. Agents in Chicago, Hunt & Goopwin, 
Etna Building, No. 86 LaSalle street. Page 296. 


S M. MOORE & CO., FIRE AND MARINE IN- 
7* surance, No. 49 LaSalle street, Chicago. Agents for the 
Connecticut Fire ahd Marine, Enterprise Fire and Marine, 
Hartford Fire, Home (of New Haven), Irving Fire, Mer- 
chants (of Hartford), Narragansett Fire and Marine, North 
British and Mercantile, and Springfield Fire and Marine 
Insurance Companies. Page 305. 


SPRINGFIELD FIRE AND MARINE _ INSUR- 

ance Company, Springtield, Mass. Assets, over $Soo,- 
ooo, S. M. Moore & Co., Agents, No. 49 LaSalle street, 
Chicago. Page 305. 


St ANDARD INSURANCE COMPANY, OF NEW 
York. Assets, over $375,000. T. L. MiLteR & Co., 
Agents, Nos. 108 and 110 LaSalle street, Chicago. Page 3o1. 


SU N INSURANCE COMPANY, OF CLEVELAND, 
Ohio. Assets, over $275,000. T. L. MILLER & Co., 
Agena, Nos. 108 and 110 LaSalle street, Chicago. Page 301. 


‘PHE NEW YORK FIRE INSURANCE REPORT 

for 1869. Published by J. H. AND C. M. Goopsect, No, 
156 and 158 Washington street, Chicago, and 75 Liberty 
street, New York. Page 274. 


XILLINGHAST & HILT, NO. 409 WALNUT ST., 
Philadelphia. State Agents and Attorneys for the 
Ilome (New Haven), Springfield Fire and Marine, Yonkers 
and New York, People’ s (Worcester), Lumbermen’s, Atlan- 
tic (Providence), and Monumental Fire Insurance c ompa- 
nies, Also Agents for Penn Mutual Life Insurance Com- 
pany. Page 270. 


y ok . MILLER & CO., NOS. 108 AND 110 LA SALLE 

° street, Chicago. Age nts for the International, Provi 
dence Washington, St: and: urd, Merchants (Providence), Sun, 
Occidental, and Manhattan Life Insurance Companies 
Page 301. 


(TP RADESMEN’S INSURANCE COMPANY, NO 
108 Broadway, New York. Assets, over $335,000. 
Henry H. Brown, Agent, No. go LaSalle street, Chicago 
Page 282. 
WESTCHESTER COUNTY MUTUAL INSUR- 
ance Company,ef New Rochelle, New York. Assets, 
over $260,000, New York Agency, 165 Broadway. J. F. 
HIANFORD, Agent. Page 209. 


\ TILLIAM B. HAYWARD, GENERAL INSUR- 
ance Broker, No. 139 Broadway, New York. Fire, 
Lake, Ocean, and Canal Insurance. Page 286. 
W W. HOLDEN, GENERAL INSURANCE 
* Avency, No. 118 LaSalle street, Chicago. Agent for 
Firemen’s Fund (San Francisco), National (Boston), Al- 
bany City, and Atlantic Fire and Marine (Providence 
Insurance Companies. Manager Western Branch Albany 
City Insurance Company. Page 275 y 


LIFE INSURANCE. 
STNA LIFE INSURANCE COMPANY, Hartford, 


é Conn. Assets, over $10,500,000. SAMUEL B. Ray- 
MOND, Manager for Northern Illinois and Northern Indiana: 
office in Atna Building, No. 86 LaSalle street, Chicago 
Page 278. 

MERICAN TONTINE LIFE AND SAVINGS 
+2 Insurance Company, No. 149 Broadway, New York 
Capital, $125,000. M. M. Friep, General Manager German 
Department for Illinois, No. g Speed’s Block. Chicago. 
Pages 290 and 302. 
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I ROOKLYN LIFE INSURANCE COMPANY, No. 

141 Broadway, New York, and No. 159 Montague street, 
Brooklyn. FRANKLIN WHITAKER, General Agent, No, 
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CHARTER OAK LIFE INSURANCE COMPANY, 
of Hartford, Conn. Assets, over $5,000,000. W. H. 
WELLS, Illinois State Agent, 7ribune Building, Chicago. 
Page 287. 
COMMONW EALTH LIFE INSURANCE COM- 
pany, No. 178 Broadway, New York. O. W. BARRETT, 
Manager for Illinois. Page 307. 
CONTINENTAL LIFE INSURANCE COMPANY, 
of New York. Illinois Branch, W. M. SmitH, Mana- 
ger, No. 121 South Clark street, Chicago. Page 296. 


INSURANCE COMPANY, 
Joun S. Rice, Pres- 
Page 290. 


CONTINENTAL LIFE 
‘ of Hartford Assets, $1,250,000. 
ident. SAMUEL E. ELMORE, Secretary. 


CONNECTIC UT MUTUAL LIFE INSURANCE 

Company, Hartford,Conn. Assets, $2,300,000. MoorE 
& STEARNS, No. 154 Washington street, Chicago, General 
Agents for Hlinois. Page 287. 


7MPIRE MUTUAL LIFE INSURANCECOMPANY. 

~ No. 139 Broadway, New York. Branch Office, No. 164 
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Page 280. 
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4 of the United States. No. 92 Broadway, New York. 

Assets, over $8,000,000. HENRY F. JENNISON, General 
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TXCELSIOR LIFE INSURANCE COMPANY, No. 
4~ 63 William street, New York. F. M. Hawes, General 
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4 Office, No. 35 Union Square, New York. Paid up c: api- 
tal, $125,000. JAMES Topp, No. 117 Madison street, Chi- 
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Minnesota. Page 289. 


GF EAT WESTERN MUTUAL LIFE INSURANCE 
3 Company, of New York. Guarantee Capital, $150,000. 
Gro. SOUTHWELL, General Agent, No. 154 Washington 
street, Chicago. Page 301 


*REAT WESTERN LIFE INSURANCE COM- 

J pany, of Chicago. Office, Union National Bank Build- 
ing. Guarantee Capital, $150,000. B.F. JOHNSON, Presi- 
dent; S. P. ALBEE, Secretary. Page 303. 


GUARDIAN MUTUAL LIFE INSURANCE COM- 
J pany, of New York. Assets, over $1,500,000. A. C. 
GREENEBAUM, Agent, No. 151 LaSalle street, Chicago. 
Page 2So. 


I AHNEMANN LIFE INSURANCE OOMPANY, 
of Cleveland, Ohio. Paid-up capital, $200,000. Corrt- 

riGuT & CARPENTER, Agents, No, 101 Dearborn street, 

Chicago. Page 306. 

I ARTFORD LIFE AND ANNUITY INSUR- 
ance Company, Hartford, Conn. Cash capital paid up, 

$300.000. R.T. PETTENGILL, General Agent, No.g Larmon 

Block, Chicago. Page 300. 


i OME LIFE INSURANCE COMPANY, NO. 158 

Broadway, New York. Assets, over $2,150,000. Agents 
for Illinois, KELLoGG & CastLe. H. W. CLARKE and 
J. M. Stryker, Agents in Chicago, No. 166 Washington 
street. Page 291. 


I OMCEOPATHIC MUTUAL LIFE INSUR 3 
Company. No. 231 Broadway, New York. D. D. 
STANSBURY, Pn. td 


MARSHALL, P resident; E. A 


Page 204. 

hp ae KERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $5,000,000. S. 

A. Mattison, Manager Northwestern Department for all 

the Western States; Office, Nos. 166 onl 16S Randolph 

street, Chicago. Page 304. 


INSURANCE COMPA- 
Home District, H. Las- 


7NICKERBOCKER LIFE 


ny. Assets over $5,000,000. 


SING, Manager, for New York, New Jersey, Rhode Island, * 


Connecticut, Vermont and Pennsylvania; Office, No. 161 


sgroadway, New York. Page 306. 
IFE ASSOCIATION OF AMERICA, No. 307 North 


4 Fifth street, St. Lous. Page 281. 


M ANHATTAN LIFE INSURANCE COMPANY, 
4 Nos. 156 and 158 Broadway, New York. Asscts, over 
#5,000,000. T. L. Mitvter & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago Page 301. 


INSURANCE COMPANY, 

New York. Home Office, No. 234 Broadway, N. Y. 

as | Branch Office in Chicago, No, 104 
9 s ny street, C. M. SILLIMAN, Manager. Page 297. 


vital, yf Pe 


M“! j BENEFIT LIFE INSURANCE COM- 
Ae Sean irk, New Jersey Assets, over $15,000,000. 
GEOKGE R CLARKE, Agent for Chicago, No. 128 Washing- 


ton street VILLIAM CHARLES, Quincy, State Agent in 
Illinois. Page 276 

N UTUAL LIFE INSURANCE COMPANY, OF 
4 New York orm. over $30,000,000. H. B. MEr- 
RELL, Detroit, Mich., General Agent for Michigan, Indiana, 
Illinois, Wisco . lowa and Minnesota. O. CRONKHITE, 
| Agent, No. 47 Clark street, Chicago age 303 








COMPANY, OF 
MERRILL Lapp, 
Home Office, 


MUTUAL LIFE INSURANCE 
+ Chicago. Assets, over $400,000. 
President; STEWART MARKS, Secretary. 
No. 162 Washington street. Page 300. 


TATIONAL LIFE INSURANCE COMPANY, OF 
+‘ New York. Office, 112 Broadway, New York. Assets, 
over $500,000. General Agents in Chicago, WHITAKER & 
Jones, No. 122 Washington street. Page 258. 


TATIONAL LIFE INSURANCE COMPANY OF 
the United States ot America. Capital, $1,000,000, full 
paid. Branch Office: First National Bank building, Phila- 
delphia. General Agents for Illinois, Wisconsin and Min- 
nesota. J. A. ELttis & Co., Second National Bank Build- 
ing, Chicago. Page 291. 
TEW YORK LIFE INSURANCE COMPANY. 
+‘ No. 112 and 114 Broadway. Assets, Jan. 1, 1869, 
$11,000,822. O. P. CURRAN, Agent for Chicago. Page 277- 


NE! W ENGLAND MUTUAL LIFE INSURANCE 
Company, No. 39 State street, Boston. Accumulated 
fund, $7,000,000. Benjy. F. STEVENS, President; Joseru 
M. Gibbe NS, Secretary. Page 2So. 


NORTH AMERICA LIFE INSURANCE COM- 
4 pany, No. 229 Broadway New York. Assets, over 
$4,250,000. WiLson & Stacey, Agents, Union National 
Bank Building, Chicago. Page 256. 

TORTHWESTERN MUTUAL LIFE INSURANCE 
+ Company, of Milwaukee. Assets, over $5,000,000. 
Page 292. 


ENN MUTUAL INSURANCE COMPANY, OF 

of Philadelphia. Office No. 921 Chestnut street. Assets, 
$2,500,000. H. G. WiLson, Superintendent of Agencies. 
Page 294. 





PHENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford,Conn. Assets, over $2,000,000. Gen- 
eral Agents for Illinois, Henry H. Koon, No. go LaSalle 
street, Chicago. Page 279. 


AILWAY PASSENGERS ASSURANCE COM- 
pany, of Hartford,Conn. Capital, over $300,000. Page 278. 


ECURITY LIFE INSURANCE COMPANY, of New 
York. C. H. Baker, General Agent for illinois, No. 
106 South Clark Street, Chicago. Page 283. 


ST: LOUIS MUTUAL LIFE INSURANCE COM- 
pany. No.513 Olive street, St. Louis. Assets, $3,600,000. 
Page 295. 

INSURANCE COMPANY, OF 


Assets, over $1,150,000. a 
.aSalle 


TR: AVELERS 
Hartford, Conn. 
Wuite, Man: ager, Western Branch Office, No. So 
street, Chicago. Page 295. 


LIFE INSURANCE AND 

Trust Company, of Pennsylvania. Capital, $1,000,000. 
Gro. C. SmitH & Bro., General Agents, and Joun M. 
WALLACE, Manager, No. 82 La Salle street, Chicago. 
Page 278. 
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UN FED STATES LIFE INSURANCE COMPANY, 
of New York. Assets, over $2,800,000. General Agent 
for Northern Illinois, JAMES F. BRADLEY, Merchants In- 
surance Building, Chicago. General Agent for Southern 
Illinois, W. D. BABBITT, southwest corner of Madison and 
LaSalle streets, Chicago. Page 279. 
NIVERSAL LIFE INSURANCE COMPANY, OF 
New York. Assets, over $500,000. T. ORMSBE E, 
Manager Western Department, No, 124 Washington street, 
C /hicago. Page 28s. 

JNION MUTUAL LIFE INSURANCE COMPANY, 

of Boston. Assets, over $4,000,000. BABCOCK, 

General Agent, Company’s Building, No. 133 La Salle 
street. Chicago. Page 278. 


\ ASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Assets, over $1,500,000, 
Pau & Mason, General Agents, corner W ashington and 
LaSalle streets, Chicago. Page 275. 


\ TIDOWS AND ORPHANS BENEFIT LIFE IN- 

surance Company, of New York. Assets, over $990,- 
ooo. O. CronkultTe, Agent, No. 47 Clark street, Chicago. 
Page 300. 
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GENTS WANTED. 
A it 


Pages 274, 299 and 300. 
ABCOCK FIRE EXTINGUISHER. The North- 


western Fire Extinguisher Company, No. 122 Washing- 
ington street, Chicago. Page 300. 


CHURCH, GOODMAN & DONNELLEY, Printers, 
Publishers and Stationers, Nos, 108 and 110 Dearborn 
Street, Chicago. Page 2So. 
7NABE’S GRAND, SQUARE, AND UPRIGHT 
Pianos. J. Bauer & Co., General Agents; warerooms, 
No. 650 Broadway, New York, and No. 69 Washington 
Street, Chicago. Dealers also in Musical Merchandise. 
Page 293. 


aa- See Important Announcement on 
Page 308. 
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HOW TO REORGANIZE THE 


NATIONAL BOARD. 

Ir may be a waste of both time and 
space to suggest, briefly, what remedies 
may be applied in order to invigorate the 
National Board of 
with strength and a_ refreshed 


Underwriters, so that, 
repaired 
consciousness of their duty and purpose, 
the members composing that organization, 
at least those members who prefer order 
to chaos, and security to insecurity, may 
advance henceforth to the full enjoyment 
of those conditions which are possible only 
under a well-directed system of co-opera- 
tion. We assume, of course. for manifest 
reasons, Which have been repeatedly urged 
columns, that considerations of 


in these 


prime importance demand co-operation 
and combination on the part of as many 
of the reliable companies as will honestly 
and faithfully conform to whatever regula- 
lations shall be imposed by the majority. 
There are, doubtless, many companies in 
the country which are sufficiently strong 
and sufficiently well-managed to be able to 
maintain a successful independence of such 
organization; but there are no companies 
which will not profit immediately and con- 
stantly by the operations of a national 
board of underwriters organized on a 
basis which shall be both just and practi- 
cable. The usefulness of such an organi- 


zation, granting the justness of its purpose, 
will, of course, depend, always and entire- 
ly, on the vigor and fidelity with which its 


No good 


can proceed from an organization whose 


regulations shall be enforced. 


members constantly violate agreements and 
resolutions. It will, certainly, be much 
better for companies to act independently 
of each other, if they can not or will not 
come, faithfully and promptly, up to the 
full performance of their obligations. 


It is not necessary to point out the faults 
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of the existing national board, only as it 
to 


which demands an early reorganization of 


would serve illustrate the necessity 


that body on better and more enduring 
We to 


in its present condition either vitality or 


principles. are unable discover 


usefulness. But the tenacity with which its 


members have clung to the board provokes 


admiration, and, at the same time, affords 
abundant reason to hope that any sug- 
gestions, with reference to their relief from 
an unseemly predicament, will be kindly 
received. 


Supposing the prime purpose of combi- 


ination to be to secure, in the first place, 


general improvement and reform in methods 
of underwriting, and, in the second place, 
the uniform charge of adequate rates of 
premium, we should say that three succes- 
sive Measures are essential, at the outset, in 
order to eflect the right kind of organiza- 
tion: 

1. The adoption, after sufficient and ma- 
ture deliberation, of a constitution which 
can never be changed or amended without 
the votes of three-fourths of all the com- 
panies. 
the 


constitution so adopted, the execution of 


2. Election by ballot, approval of 


bonds to comply with ail the rules of the 
board, and the payment of a heavy entrance 
fee, to be the conditions of membership. 

3. The division of power into three 
separate branches, — legislative, executive, 
and judicial. 

The of the 


should define explicitly the principles by 


constitution organization 
which the companies agree to be governed 
in their methods of underwriting ; should 
define the duties and powers of the legis- 
lative, executive, and judicial departments ; 
should embody, in short, concisely and 
clearly, a code of regulations from whose 
strict and unfailing observance there could 
be no escape under any circumstances. 
The legislative department might best be 
constituted of one representative for each 
company, to be chosen for a term of two 
years, by companies duly qualified as mem- 
It should be the 


duty of the legislative department to elect 


bers of the association. 


a competent, central, executive authority, 
to enforce, with proper clerical assistance, 
the provisions of the constitution and all 
the The 


minor rules of the association. 


judicial department should decide disputed 


points, and would thus be, in effect, a 
board of arbitration as well as counsel. 
Thus constituted and organized, in such 
a way as to make fidelity a matter of com- 
pulsion, an association of the fire insurance 


companies, would, we think, be productive 


















No 
wr 


of vast benefit, not merely to individual 
companies, both the large companies and 
the small companies, but to the business 
itself and, as well, to the property interests 
Of 


thus governed there would no longer be a 


of the country. the national board 


complaint of protection of dissolute com- 
panies against the disintegrating conse- 
It 


be possible to punish infraction of rules ; 


quences of dissolute practices. would 
zealous agents would be protected in their 
exertions to enforce the reforms which are 
demanded in the name and interest of ele- 
of 


deceitful 


vated and reformed processes under- 


writing; treacherous and com- 
panies would be banished from the society 
of the decent and honorable; in short, the 
operation of the board would be, in etlect, 
what it ought to be,— a powerful insurance 
organization, assuring the security and the 
integrity and the reliability of every com- 
principles and 


pany conforming to the 


object of its constitution. — It is impossible 
to question the possible usefulness of such 
a board. It is impossible to believe that 
it would not become ultimately the safest 
and surest index to sound insurance; for 
an organization, actuated by a desire to 
remedy the apparently remediless abuses 
and faults of the business, and governed by 
a code of law, contemplating justice to the 
the 
would indicate where could be found the 


honest insurers and honest insured, 
best and strongest guaranty of indemnity 
for the prudent business man anxious to 
select only those companies which do not 
of 


reckless and hazardous methods of under- 


strain their resources in the direction 


writing. The plea that a national board 
tends to build up powerful and successful 
rivals can not be sustained. But if it were 
true, it would be no reason why, in the 
hour of prosperity, the companies should 
neglect to employ the means which alone 
will suffice to protect them in the hour of 


adversity. 





INSURANCE LAWS OF 


ILLINOIS. 


THE NEW 
As we read the new insurance laws of 
Illinois, the companies organized under the 
laws of this state are required by it to make 
their first statements on the coming first 
day of July. That time is near at hand, 
and we are glad to know that the Auditor 
is preparing to make his requisition for the 
required statements upon the companies. 
So far as crushing out dishonest and 
unsound corporations is concerned, the only 
value or vitality which the law will pos- 


sess is right here, in the requirement of 
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these annual statements. Section nineteen, 
of the fire insurance law, provides, in effect, 
that all the privileges and powers conferred 
by existing charters shall continue undis- 
turbed, and, that the capitals of existing com- 
panies may remain of the same amount, 
and continue to be invested in the same 
manner as heretofore, any thing in other 
sections of the act to the contrary notwith- 
standing. Here is an open door of oppor- 
tunity, wide enough to admit the whole 
tribe of irresponsible marauders to pro- 
longed existence and unlimited plunder. 
The only one thing which Illinois fire in- 
surance companies have now to do which 


they have never been compelled to do 


before, is to make an annual statement of 


their affairs, as prescribed by law. To 
many of them even this is formidable 


enough, and one or two have already sus- 


pended operations, or sought the cover of 


timely reinsurance, in very shame, at the 
thought of exhibiting their leanness to the 
eyes of men. Tlow far this provision of the 
law shall be a terror to other such evil. 
doers remains to a great extent with the 
Auditor, its appointed administrator. Pub- 
licity is the worst calamity that can befall 
rotten institutions. Mushrooms can not 
long abide the sunshine. 

If, then, the law is to be of any practical 
good, it must be so administered as to ex- 


pose thoroughly, promptly, and to the 


very core, the soundness or unsoundness of 


companies attempting to comply with it. 
There must be no concessions either as to 
time or manner of the required statements. 
The blanks must be so prepared as to 
exhibit the weakness of the weak and the 
villainy of the dishonest. There must be 
no temporizing, and no pretence. The 
Auditor has excellent models before him 
in the blanks in use by other states. These 
have been found sufficient to extort the 
truth from the most unwilling, and baffle 
the cunning of the most deceitful. Let 
such as they be prepared for this state, and 
let the companies be brought to the test at 
the appointed time. 

And when this shall have been done, let 
the facts thus elicited be spread before the 
people at once. There is no need of lengthy 
dissertations or complicated tabulation. 
The facts are what we want, and want as 
If the Audi- 


tor will but do this, he will have done 


soon as they can be given us. 


enough to discharge his duty and enough 
to vindicate the law, of which in its present 
form he was understood to be the earnest 
advocate as against such a law as the better 
class of companies most desired. 


For ourselves we should have been bet- 
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ter pleased with a more stringent and ex- 
plicit statute; but, after all, we do not 
know that the penalties and prohibitions 
of such a statute would have more cer- 
tainly destroyed insolvent companies than 
will that flood of light which it is within the 
Auditor’s power to pour upon them under 
the present law. The protection and sup- 
port, insurance underlies, as a foundation, 
all the splendid superstructure of trade 
which the energy and industry of our peo- 
ple have builded. Upon it depends, to a 
greater or less degree, the security of every 
man’s fortune, and the reward of every 
man’s labor. To most of us, in the ab- 
sence of any efficient legal control of the 
business of insurance, the foundation has 
been hidden out of sight, and we have gone 
on making our venture and building our 
fortunes ina blind faith that the support 


Was strong enough to sustain them. Let us 


have the light, therefore; let us know of 


what material is constructed that security 


bn) 


upon which we are, perforce, relying. If 


it be solid and substantial, let the people 
know it; if hay, wood, or stubble, let the 
people know it. Men are before the pub- 
lic offering for sale an article called indem- 
nity. Let us see what stuff it is made of. 
That is all the people ask. Beyond that 
the people can take care off themselves, 


and will do so with a vengeance which will 


utterly confound the miserable retailers of 


Will the Auditor obey 


Since the law has 


rotten insurance. 
the will of the people? 
not taken their protection in hand, will he 
not give them the weapon wherewith to 
protect themselves? That weapon is the 
truth, the whole truth, and nothing but the 
truth, regarding every fire insurance com- 
pany in Illinois. Give us that, and the 
fools who are hereafter duped by irrespon- 
sible corporations will be numerous enough 
neither to call for further legislation, nor to 


pay their captors for kee ping open shop. 





A NOVEL METHOD OF PRODUCING 
SURPLUS. 


THe apathy with which the business commu- 
nity regards the proposal of the Republic Insur- 
ance company. of Chicago, to increase its sub- 
scribed capital to seven and one quarter millions 
of dollars, suggests the conclusion that the 
public mind is not sufficiently educated to the 
danger of permitting an easy triumph to bold 
and bad operations in finance. It is not surpris- 
ing, in view of the existing commercial depres- 
sion, that this effort of the Republic company 
to enlarge its nominal capital, by the addition 
of another two and a quarter millions of dollars, 
progresses somewhat more slowly than the 
accumulation of its original subscriptions. We 
may infer, too, that the exertion is somewhat 


more expensive. But we fail to discover, any 


where, any evidence that the business commu- 
nity is rousing itself to the importance of an 
early investigation as to the occasion and 
motive of these apparently stupendous opera- 
tions on the part of a company which to-day 
could not settle its liabilities, and return its 
capital unimpaired. If the company’s capital 
is impaired, either by reason of unskillful man- 
agement, unexpected losses, wasteful expendi- 
tures of money, or by liability upon an injudi- 
cious and unwarranted volume of business. how 
is the matter to be helped by selling more stock? 
Money got in that way can not diminish impair- 
ment. What other motive, then, can be assigned 
for the proposed increase of capital? We may 
be able to answer the inquiry by calling to mind 
a few facts acknowledged by the company itself. 

The original subscriptions to the company’s 
nominal capital of five millions were made on 
the basis of a payment of twenty dollars on each 
subscribed share of one hundred dollars. That 
is to say, each stockholder should pay twenty 
per cent. of his subscribed stock, so that when 
the whole capital should have been subscribed 
for, the paid up capital would amount to exactly 
one million dollars. That was the original 
programme. But when four millions of stock 
had been subscribed, it was resolved, at the 
suggestion and advice of the persons compris- 
ing the inside ring of the company’s manage- 
ment, that the remainder of the unsubscribed 
capital should be sold or Alaced at the increased 
rate of twenty-five dollars per share! Of course, 
the manipulators of this rather shrewd device 
kept their real reasons to themselves; but, at 
the annual meeting, in January, they argued 
that, that inasmuch as a cash dividend of five 
per cent. on the cash capital had been declared 
to the holders of stock already subscribed, it 
was clearly right that future subscribers should 
be made to pay something extra in considera- 
tion of the enhanced value of the stock! Thus 
it happened that while each million of stock 
cost, to the subscribers of the first four millions, 
$200,000, the last million, completing the com- 
pany’s original nominal capital, was made to 
produce $250,000. We do not know whence 
this device was borrowed — whether from the 
defunct Merchants Union Express company, or 
whether from the tactics of Mr. James Fisk 
and his co-partners in the Erie Railroad swin- 
dle. At any rate it savors strongly of what is 
generally known as stock-jobbing, —that is to 
say, plucking one set of men for the benefit of 
another set. But it is all the same, by what- 
ever name it is called, and its successful em- 
ployment in such a way as to make a lot of 
incoming stockholders pay the dividends of a 
lot of original stockholders, at the same time 
watering the stocks of the latter to the extent of 
twenty-five per cent., does infinite credit to the 
ingenuity of its authors. 

It would be hardly within the self-denial of 
universal weak human nature to forego further 
indulgence of the splendid possibilities which 
the foregoing manipulation disclosed. Hence 
we do not regard it as at all remarkable, that 
about the same period the following circular 
went forth from the office of the Republic Insur- 
ance company : 


REPUBLIC INSURANCE COMPANY, 


CHICAGO, Fan. 18, 1869. 
Dear Str: By the unanimous vote of the directors of 


this company in annual meeting, it was resolved, that the 
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charter powers of this company should be increased, so 
that they may, if deemed good policy, at the next annual 
meeting, increase the capital stock to $25,000,000. Also, 
to enable the company to hold real estate. The president 
was authorized to employ legal counsel to draw up proper 
amendments to the charter, and to present them to the 
legislature for the purpose of obtaining their passage. 

You will please invite your members and request them to 
assist in getting those amendments adopted. 

The company is now, to all intents and purposes, a state 
institution, as there is more stock owned outside of Chicago 


than in Chicago, and is a credit to the state. You might 


send this circular to the member representing your part of 


the state, with such suggestions as you may think best, and 


Yours, very truly, 
J. V. FarRwec., President. 


oblige, 
Signed 
We are not aware with what degree of favor 
At any 
rate no opposition was developed, even in the 


this modest proposition was received. 


state legislature, so that. in March, we were not 
surprised at information that the company’s 
charter had been amended so as to permit, not 
merely an increase of ‘‘ capital” to twenty-five 
millions of dollars, but—*‘an tudefintte tucrease 
of the capital, at the will of the direetors.” The 
first fruit of this extraordinary grant of privi- 
lege is now apparent in the further proposal of 
the company to Al/ace an additional two and a 
quarter millions of stock. Of course, the old 
Wall street game, which was inaugurated, with 
so much success, in February, is in course of 
repetition, but on a much larger scale, the new 
subscribers being now required to pay thirty 
Thus, 


while the original subscribers paid only five 


dollars on every hundred dollar share. 


hundred thousand dollars for two and a quarter 
millions of stock, those who come in under this 
new shuffle and deal of the cards have to pay, 
for the same amount of stock, seven hundred 
and fifty thousand dollars, of which more than 
twenty per cent. will be immediately credited to 
original stockholders. 

When this shall have been raised, we shall 
probably witness a further watering of stock, 
and the process, doubtless, will be carried on 
continually. The public will, sooner or later, 
get its eyes open to the real state of the case; 
but we fear not soon enough to prevent a 
disaster which, there is abundant reason to fear, 
will be one of the most memorable in the history 
of underwriting institutions. 

But the real secret of this extraordinary 
method of watering stock is the necessity which 
exists in the Republic Insurance company for 
creating, in some manner, an apparent surplus 
in the company’s funds. We pointed out, in 
our February number, to what extent, judged 
by correct tests, the capital of the company was 
impaired. We know now that the impairment 
has increased largely since the first of the vear, 
and that there is abundant reason to believe 
that it will continue to increase. Its active 
managers are too familiar with the historv of 
the Morris Insurance company to be ignorant 
of the inevitable results of a business wildly and 
recklessly conducted, in defiance of the well- 
settled principle that no company can be safely 
operated in the first years of its existence with- 
out keeping its premium receipts within the 
limit of its capital. They know that with the 
necessary expenditure of at least ninety per 
cent. of premiums, for losses and expenses, the 
margin of ten per cent. will be utterly insuffi- 
cient to cover the company’s reinsurance lia- 
bility at the end of the year. But, when the 


payment of this ten per cent. is guaranteed, in 
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advance, as a dividend to stockholders, what 
remains at all for a reinsurance fund? Simply 
the interest on the company’s securities, together 
with the savings which it may have the good 
fortune to accumulate from an exceptional ex- 
perience in regard to losses and expenses. But 
the managers of this company know that the 
character of the business which they have 
transacted — indiscriminate underwriting at in- 
adequate rates—does not justify any such expec - 
tation in regard to losses and expenses. Hence 


the effort to obtain a nominal surplus, which 


can be obtained in no other way than that of 


placing an additional two and a quarter millions 
of stock ata false and ridiculous premium. And 
in order to fully trace the motive which under- 
lies this novel device to take time by the fore- 
lock and perpetrate an assessment in advance, 
let us analyze the situation of the stockholders 
with reference to the money which they will 
have paid in when the whole seven and one 
quarter millions shall have been subscribed: 


Four millions of stock, at 20 per cent. paid in, pro- 





GEE eaecces. aga deka dian annepamar ane eos $500,000 
Cone MOn, BE SE POF COR. 6.055ccwn vce 1260 sec seen 250,000 
Two and a half millions, at 30 per cent.... 750,000 

Total, seven and a half millions........... 81,800,000 


Now, this amount of one million eight hun- 
dred thousand dollars is what the company 
will have received for its seven and a half 
millions of stock. But those who pay twenty- 
five and thirty dollars per share, respec- 
tively, will receive certificates of payment for 
only twenty dollars. The remainder is merely 
what the company realizes from stock-jobbing, 
that is, selling stock at a fancy or fictitious pre- 
mium. In other words, while the company will 
realize one million eight hundred thousand 
dollars, the amount actually assumed to have 
been paid will be but one million five hundred 
thousand; that is to say, twenty per cent. on 
seven and a half millions. The remaining three 
hundred thousand dollars will go towards the 
formation of the surplus fund which it will be 
necessary for the company to possess by the 
time it shall be required to make another annual 
report to the insurance superintendent of New 
York! 

We may not have drawn the salient novelties 
of this ingenious stock-jobbing operation with 
sufficient clearness to make them sufficiently 
abhorrent to public sentiment. Public senti- 
ment tolerates some forms of swindling. If it 
shall also tolerate this abominable and outrage- 
ous subversion of financial morals to the dis- 
ordered devices of a ring of speculators in 
fictitious capital, there will no longer be occa- 
sion to distrust the success of any other ener- 
getic effort in the same direction. 

But more than in the peculiar ethics of the 
Republic Insurance company, in respect of its 
dealings with stockholders, the public is inter- 
ested and vitally concerned in the condition 
and prospects of the company with reference to 
its policyholders. It ought to be sufficient for 
any person desiring to form a correct estimate 
of the worth and stability of an insurance com- 
pany to know that its management is not above 
suspicion. <A successful conduct of the busi- 
ness of insurance depends almost entirely on 
skill of management. No company can be 
successful which is not skillfully managed, and 


in like manner no company can be successful 





253 


which is improperly managed. Failure has 
been the inevitable experience of all companies 
which were managed in the interest, and under 
the control, of mere speculators. Eagerness to 
get dividends has ruined scores of companies. 
It is not difficult, then, to see wherein those who 
are insured in the Republic are imperiled by 
the practice of such financial finesse as we 
have described. It is perfectly clear that the 
managers of the company have taken up the 
business of insurance wholly for the purpose of 
speculating. To facilitate the process, they 
have adopted a specious but dangerous, if not 
impossible, plan of organization. They have 
appealed to the unworthy prejudices of unrea- 
soning and unreflecting men, clamoring for 
insurance at cheaper rates than it can be afforded. 
They have expended large amounts of money to 
organize local advisory boards, and to get 
subscriptions to stock. They have taken in as 
stockholders those who have no other motive 


| than the getting ofcheap insurance. In all their 


| . . . - 
lacts we are unable to discovera single evidence of 


forethought, discrimination, skill, andeconomy-- 
qualities so vitally essential to the sound de- 
velopment and enduring success of an insur- 
ance company ° 

We have said before, and we repeat it here, 
that the Republic Insurance company can not 
fully reinsure its risks and discharge all its 
obligations, without disclosing an impairment 
of capital. In other words, the company has 
earned no money. If then it has earned no 
money, why does it attempt to seduce the busi- 
ness community into further subscriptions to 
stock by means of falsely pretending that the 


company’s experiment has been a success? 





NOVELTIES IN SWINDLING. 


Lorp Albert Sidney Pelham Clinton, a Brit- 
ish nobleman, so-called, useless, unproductive, 
wasteful and mean, like others of that class of 
creatures, having an income of only one hun- 
dred pounds sterling per annum, yet finds that 
he can not eke out the ordinary miseries of a 
nobleman’s miserable existence without spend- 
ing, in travel, drink, gaming, and frivolity, at 
the very lowest, the paltry sum of three thou- 
sand six hundred pounds sterling. So much 
for a recent revelation of an English court of 
bankruptcy. 

In some countries it is considered a mark of 
genius to spend freely the money which belongs 
to other people. England is one of these. In 
the United States, it is so universal as to be 
thought no achievement at all. Hence, swind- 
ling. Common theft, of course, is too petty to be 
tolerated. The man who mistakes the quality 
of his genius in this direction and only succeeds 
in appropriating any thing less than a few 
hundred dollars must go to jail. But your cool 
operator who always plays a heavy game is too 
valuable, as an expert, to be cribbed at public 
expense. Ile goes every where, and is generally 
admired. He is even talked about in the news- 
papers. Sometimes he gets into congress, 
and is called honest, which means that he is 
not so dishonest as to be dangerous. Perhaps, 
also, having served in congress, he is esteemed 
worthy to represent a great people at a for- 
Minister of the United States at the 
So is that 


eign court. 
French court, is an honorable title. 
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also which was lately disgraced at the Spanish 
court by the man who could not play whist 
without wetting his fingers! 

These men, if they do not operate for an elec- 
tion to congress, or edit a newspaper, or man- 


age a rail road, or play low down in the dust of 


Wall street, or Broad street, or some other of 


the infernal haunts of hypothecated finance, 


get into an insurance office. <All others are of 


no account. If they preach—well, they gener- 
ally get their pay, some of them as high as 
twenty thousand dollars per annum. That is 
not much. A laborer, has managed to pay his 
debts, raise a family, and in five years, save 
eleven hundred dollars. Va/is a large sum. 

Your man of genius who can not play poli- 
tics, journalism, railroading, or stock-jobbing, 
will do well in an insurance office. It requires 
less truth than either of the others, which 
require none at all. Only promises. Promises 
are what brings in money in this business—a 
great business, wherein with more expense and 
greater promise, come still greater receipts. A 
wonderful phenomenon? Not so. 

The English bankrupt expended three thou- 
sand six hundred pounds out of an income of 
one hundred. The ratio is thirty-six to one. 
How did he dothat? By borrowrng. 

One life insurance company in New York 
spent last year twenty thousand dollars, where- 
as it received as much as nine thousand eight 
hundred dollars in premiums. The ratio was 
only two to one, or a trifle over two hundred 
per cent. How did it do that? By borrow/sne. 

There are a good many companies which hav: 
to get money in this way—by borrowing. Some- 
times they borrow from themselves, that is, 
from their stockholders. It is perfectly easy. 
It enables them to spend a good deal of money 


in fitting up luxurious offices, and fixing fat 


jobs for favorite friends, such as contracts 


to pay fifty, fifty-five and sixty per cent. com- 
mission. But how is this? How do. these 
highly successful organizations escape an over- 
hauling at the hands ot the state insurance 
superintendent? Nothing is easier. If a com- 
pany is short to the extent of twenty thousand 
dollars, atter covering up other deficiencies by 
pretended assets, under the head of * deferred 


premiums,” “balances in hands of agents.” 


&e 


commuted commissions,” etc., what is still 
required can be borrowed from one of the stock- 
holders. Sometimes money thus borrowed is 
secured to the lender by policies duly signed 
and issued. Sometimes these policies are writ- 
ten in fictitious names, and afterwards assigned. 
Sometimes these policies are endowment poli- 
cies. More often, they are policies payable on 
demand. 

Some companies issued last year a larger 
number of policies than other companies which 
offer superior advantages. It is a mark of pros- 
perity to issue a large number of policies. It 
shows either that a company is appreciated by 
the public, or that it is well managed to the 
extent that its managers are shrewd enough to 
understand the value of dammy policies. 

Dummy policies—what are they? 

There are two kinds of dummy policies. Rich- 
ard Roe is the name of ainan who has executed 
promissory notes for millions of dollars to a cer- 
tain John Doe. Both of these men are fortunate. 

° 


So is John Smith. He has policies of insurance 
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on his life in several companies. The transaction 
is advantageous because not one of the policies 
has cost any thing. But it is likewise disadvan- 
tageous, because the companies hold the poli- 
cies. and. what is more singular, the insured 


has never seen them. Every one of all these 


curious policies, is a dummy. The other kindof 


dummy policy represents security for borrowed 


money, and is held, generally, bya stockholder. 


Such tricks as these require a high order of 


talent. Previous bankruptcy resulting from an 
honest effort to transact dishonestly an honest 
business generally develops peculiar qualitica- 
tions for success in this line of exertion. Some 
times the man has never failed. If so, the 
chances will be almost five to one that his com- 
pany will grow slowly, and that its agents will 
complain that they can not keep more than 
half of their premium collections. 

We do not urge men to go into this business, 
because perjury sometimes becomes one of the 
unpleasant necessities essential to success. 
Perjury wounds a man’s conscience. Swindling 


is also more common,.—as we shall see hereafter. 





THE PATRONS OF UNSOUND COMPA- 
NIES WITHOUT EXCUSE. 

Tue little girl who. disgusted with the lay fig- 

ure stuffed with bran, which had been doing 

duty for her as a doll, cried out to her mother, 


‘*Mamma, I want a real baby, a meat baby, 


mamma,” displayed more sense than some of 


o ur Chicago business men bring to the conduct 
of their affairs. Many of these men, whose 
shr ewdness in negotiating a bargain or predict- 
ine the state of the market it would be idle to 
deny, have been, in the matter of insurance, 
content to take the counterfeit instead of the 
true. They have purchased policies behind 
w hich. to fulfil the contract in the event of loss, 
there were only hollow pretensions and an 
empty array of names—capitals existing only 
on paper, and assets consisting of office furni- 
ture and stationery, and worthless promises to 
pay. It is tru that the pretensions were boast- 
ful and blatant. the names often distinguished 
and always /mfosing, and that when the assets 
were inventoried under the heads of ** Secured 
Notes,” ** Bills Receivable.” etc., etc., 


liabilities carefully concealed, the balance sheets 


and the 


loo ked business-like and inviting. 

And, then, there was the economy of the 
transaction. It was so much cheaper to do 
business with these offices. When these men 
were pointed to the staunch companies, whose 
strength and honor are both above suspicion, 
whose ability and disposition to fulfil their 
contracts have been severely tested again and 
again, never to be found wanting, they answered 
by repeating the silly croakinys of ** exorbitant 


tes,” ** monopoly,” 


rate * extortion,” which the 
unprincipled emissaries of weak and uncertain 
companies had uttered in their ears. They 
thought themselves shrewd. Zev were not to 
be swindled by any combination; they were not 
to be forced into paying more for an article 
than it was worth, not they. In vain was it 


demonstrated to them from sworn and official 


returns that the companies were barely saving 
themselves from ruin by these ‘exorbitant 
rates"; that the **monopoly” sought to be es- 


tablished was merely the union of honest men 
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against thieves and swindlers: and, that the * ex- 
tortion” of which they complained had only 
sufficed to protect the community against griev- 
ous disappointment and loss. In vain, after the 
great Lake street fire, were some prominent 
merchants awakened by the failure of their 
fancied security in the hour of need, to the fact 
that they had been trusting in a broken reed. 
In spite of all these things there were many who 
preferred to buy the inferior and doubtful article, 
who, for the sake of the fraction of premium 
saved, would themselves undertake to insure the 
insured; that'is, to assume the risk of the com- 
pany’s solvency in the event of loss. 

Determined, if they could cure such folly in 
no other way, to do it by addressing themselves 
to the selfishness of such natures, the Chicago 
board of underwriters—representatives of com- 
panies confessedly the strongest in the land, 
whose reputations are as broad as the continent, 
and whose foundations are almost as solid as 
the granite that underlies it—have decided tem- 
porarily to suspend their tariff of rates and en- 
ter the lists of open competition, not for the 
purpose of abolishing the established land- 
marks of the business, but to stifle this foolish 
clamor about “extortion,” and leave those who 
will not avail themselves of sound indemnity 
without excuse. 

And there 7s no longer any excuse. The war 
of rates is over, and with it should be ended the 
reign of shoddy insurance. Are there any who 
will yet hesitate between the best companies and 
those which have neither Jrovex ability or dis- 
position to make good their contracts? A pol- 
icy of insurance is not an article of merchan- 
dise whose value can be determined at sight. It 
is a bond of indemnity whose value depends en- 
tirely upon the character and financial ability 
of its makers and indorsers. The policies of 
many companies are acknowledged to be good 
wherever American industry is busy or Amer- 
ican energy has pushed its way. Those of 
other companies are of equal value, though of 
less extended recognition. 

Set over against these in the market p!ace, so- 
liciting our patronage without attempting, save 
by specious words, to secure our confidence, are 
other companies, whose assets are in inverse 
ratio to their pretensions, and in whose entire 
directory there is not honest blood enough to 
dotan' 7” with. Between them no sensible man 
can hesitate; and now that the stock in trade of 
the latter is gone, we trust that no honest man 
will be found foolish enough to give them coun- 


tenance. 





THE SITUATION IN CHICAGO. 

THe suspension of tariff rates amounts, 
practically, toa dissolution of the local board 
of underwriters in Chicago. The motive which 
led, in view of all its previous acts. to this in- 
consistency on the part of the board was the 
refusal of three or four companies to abide by 
the rates! What sort of excuse has been offered 
to the merchants of Chicago, we have not 
been informed. But it must seem to them a 
little strange that, whereas agents and compan- 
ies who. a little while ago, declared that that 
they could not honorally or safely write at less 
than board rates, the same agents and companies 
are now writing freely at rates varying from 


thirty to fifty per cent off. How is this? will be 
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of merchants, 


of 


hundreds 


asked, 


whose 


think, 


estimation, 


we 


by 

henceforth, boards of 
underwriters will not savor very strongly either 
But that 
aside, we derive a grain of comfort, by way ot 
ill- 
begotten organizations as the State, the National, 
the Stock and Mutual, the the 


and three or four other similar concerns. 


of respect or of confidence. matter 


consolation, from the lamentations of such 


Hlome, Lamar, 

whose 
combined assets, real and spurious. would make 
a sickly exhibit in comparison with the splendid 
accumulations of many ot the sterling companies 
whose agents formed and kept alive the Chicago 
board. We do not wonder that business men are 
getting their policies in those companies canceled 
as rapidly as possible, so as to come in out of the 
cold, under the protection of reliable and trust- 
worthy companies. Wedo not wonder thatthere 


lamentation in the deserted offices of these 


18 


hybrid companies. 


But we are forced to give advice, by way of 
warning, lest the sudden release from a com- 
pulsory adherence to a standard tariff may 


result like the cutting loose of a ship at anchor 
ina calm. The danger comes only with the 


All this 


suddenly burst its chains may not result dis- 


storm. competition which has so 


astrously in this month or the next; but, it 
must be borne in mind, that fires have not been 
very frequent or very disastrous in Chicago 
during the last nine months. The time is coming, 
to 


upward curve of experience will again bring 


when, according all previous results, the 


the epidemic of large fires. It is already the 
sentiment of leading underwriters,—as was tele- 
graphed to the agent in Chicago, by one of the 
most prominent companies, immediately after 
the suspension of the tariff.—that ‘* Chicago 
at 


having. 


less than tariff rates not worth 
That it 


presumed, will find practical expression among 


risks are 


sentiment, may be safely 
many companies when fires begin to increase in 


If risks shall taken 
deduction from 


number and damage. be 


at what seems to be an unsafe 

tariffrates, these companies, it may be presumed, 

will not be slow to withdraw their agencies. 
Our the 


companies,—by which we mean, sound com- 


advice, then, to agents of board 
panies,—is to proceed very cautiously; discrim- 
inate carefully in regard to deductions, for the 
reason that some risks, which are not so safe as 
others of the same class, will not bear so much 
Above all, let the 


mind that some day, sooner or 


bear in 
but 


soon, we think. the exigencies of underwiitingin 


deduction. agents 


later, very 
Chicago will demand a restoration of the sus- 
pended tariff, and a rehabilitation of the board, 
under the better protection of a reorganized and 


reinvigorated national board. 





INSURANCE FOR COUNTRY 
PEOPLE. 


LIFE 


It is a fact much to be regretted, and one that 
should attract the attention of every life in- 
surance manager, that, while agents are not 
negligent in their endeavors to render evident 
the benefits and advantages of the system in 
cities; yet, in the country, their efforts in this 
respect are gene rally slight, and the whole sub- 
ject of lite insurance is a theme of which even the 
most intelligent among the farming community 


are comparatively ignorant. 
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Yet the benefits resulting from the system are 
not less marked in the country than in the city, 
and agents should use their utmost endeavors to 
overcome the unfortunate and ill-founded pre- 
judice which exists on the subject among the 
large and influential class forming the chief 
population of the country. 

Let us endeavor to point out some of the 
obvious reasons which should influence 
the 
towns, in favor of the system of life insurance. 


We will first take the case of a farmer, posses 


more 


those who live outside large cities and 


sing a large family. Very seldom, indeed, is it 
the case that a person thus situated, in the event 
of his death, leaves to his family sufficient to 
afford the different members enough, either to 
give them the necessary preparation for a pro- 
fession, or to establish themselves in business. 
The wealth of a farmer consists rather of the 


It 


costs little to live in the country, and the same 


comforts of life than of any assured income. 


income expended in the city would scarcely 
provide the family with the necessaries of ex- 
istence. 

Such an increase on the prices of every thing, 
comes between the producer and the consumer. 
Thus it is that when a man dies in the country, 
and the property is divided among his heirs, it 
often occurs that the children are forced to rely 
upon their personal efforts for the means of 
sustenance. 

Now how easily could this evil be avoided by 
the simple expedient ofa policy of life insurance. 
During the life of the father, the annual pre- 
mium would be paid with scarcely an effort, and 
at his death the elder sons would possess the 
capital for embarking in business, the younger 
children would have the necessary provision for 
obtaining an education, while the wife and 
mother would be provided with the means of 
support. 

Or, again, let us take the case of a newly 
married couple, in straitened circumstances. 
By economy and industry they may, in the course 
of years, secure for themselves a competency, 
but should either of them die in the meantime, 
what provision remains for the survivor, particu- 
larly if that one be the wife? This one thought 
hangs like a cloud over their happiness and 
disturbs their peace. But the expedient of life 
insurance affords a remedy. 

And these reasons are generally applicable 
when a wealthy man is married to a poor girl. 
In the present condition of our laws, she can, 
in the event of his death, receive but a limited 


portion of his estate, and the husband who 
would provide to his widow a liberal income has 
but one method of accomplishing his object. 
life Out 


should 


Let him insure his in her favor. 


his wealth he can do so with ease; and, 
taken away, she will be provided for in the 
What 


not appreciate such an action on the part of her 


he be 


most generous manner. woman should 
husband, and more than repay him in added 
The 
will apply in the case of a wealthy woman who 


affection and gratitude? same argument 
marries a poor man. 
let 


man who, feeling the effect of advancing 


In conclusion, us consider the case of a 
age, 
resolves to convey his property to his children 
during his lifetime, on condition of being sup- 
ported by them until his death. 


But who is not familiar with the discord and 
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hatred which too frequently result from the ad- 
option of such a course? How often does the 
aged father bitterly repent his action, and how 
often do his ungratetul children look forward 
with impatience to the time when they shall no 
Now, 


how different would be the result, had the father 


longer be burdened with his support? 


so insured his life that he might receive a cer- 


tain annuity; or, he might require that his 


children insure his life in such a manner that 


the capital be paid at a certain time, at which 
time he gives up his estate to them, and lives 
upon the income they have thus provided for 
As 


him. it is the interest upon this capital 


‘which supports him, his children will eventual- 


ly receive the benetit of the capital. 

We have here presented a view of the advan- 
tages that accrue to those who live inthe country. 
Many of the arguments apply equally well to the 
the fact 
thoroughly understood and appreciated by all, 


dwellers in towns, and should be 


that the system affords, not only a means of 
providing tor the heirs of a person, but may be 


so adopted as to contribute materially to his 


welfare during life. 





FINANCIAL PERIL AND THE VALUE OF 
LIFE INSURANCE. 

To those who have devoted their attention to 
the present condition of affairs in the business 
world, it is sufficiently evident that we are 
about entering upon a season of monetary strin- 
It but 


of state 


is the 


that 
affairs which has existed for the last four years. 


gency and financial disaster. 


natural and inevitable result of 

After a period of high prices, fictitious values, 
and inflated currency, it is manifest that a re- 
action correspondingly great must ultimately 
ensue, and it remains for those who would pass 
safely through the season of excitement which 
is imminent, that they take in time all proper 
measures for their safety in the hour of trial. 
One effect of the condition is already evident. 
Swindling organizations of all kinds are con- 
stantly forming; joint stock companies flour- 
ish; legitimate enterprise languishes, while 
speculation prevails every where; swindlers are 
holding high carnival, and a general feeling of 
distrust and anxiety regarding the future per- 
vades all classes of the community. 


In 


which we are threatened, even the soundest judg- 


such a season of excitement as that with 


ment and most careful management are not 
always sufficient to insure perfect safety, and 
men who on consider themselves 


one day 


wealthy, may on the morrow be reduced to 
pen iry. 

The bank whose stability is doubted by none 
may, after a sudden and unexpected run upon 
it, as the result of a panic, be forced to suspend 
payment, and, from causes which are similar in 
their nature, the notes of the most careful busi- 
ness man may be protested. 

Again, at such a time, there may often occur 
periods when the condition of a man’s affairs 
is such that, while by the most cautious manage- 
ment he may succeed in passing through the 
difficulties which surround him, yet the slightest 
the 
hopeless entanglement of his affairs, and ulti- 
Should he die 


impossible to avert 


inattention or carelessness would result in 


sud- 
the 


mate ruin and disaster. 


denly, it would be 
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calamity; bankruptcy would result, and his 
family would be left without the means of sus- 
tenance. 

It is in view of this, of the uncertainty of life, 
and the frequent failure of the best laid plans, 
that the prudent man will endeavor to provide 
for those, who, in the event of his death, would 
be left without a protector. 


the merchant, or business man of any profession, 


By insuring his life, 


may provide a means by which to attain this 
end. Even though, in the season of financial 
distress and failure, his fortune should be swept 


away, there would still remain a source of in- 


come to his family, placed beyond the reach of 


grasping creditors and unprincipled attorneys. 





WORK FOR WOMEN. 

THE great change of sentiment which is tak- 
ing place regarding the position to be occupied 
by women in the various employments of life, 
encourages us to suggest a field for the exercise 
of her powers, which, so far as we are informed, 
has been occupied only by men. 

We of life 
There is nota position in the whole system 


refer to the business insurance. 
which women are physically incapable of filling» 
and there are no duties incident to the protes- 
sion which they can not discharge. 

There are no reasons why awoman can not 
occupy actuarial positions and clerkships, or 
In truth, it the 


latter place that she would shine pre-eminent. 


even become a solicitor. is in 
Here is a wide field for the display of those gifts 
all 


What man could turn a deaf ear to the 


which nature has seen fit to lavish upon 


women. 
pleadings of a pretty woman, and who could 
remain unmoved by the arguments which ladies 
so well know how toadvance in the attainment 
of theirends! It really seems as if nature had 
intended them for solicitors, so complete are all 
their qualifications. 

Or again, women might themselves combine 
together and organize a company in which all 
males should have no nor 


unfortunate part 


interest. We would recommend that the com- 
pany be formed upon the Tontine plan, making 
marriage correspond to death in that system. 
Then, in the event of the marriage of one of the 
interest would become the 


contributors, her 


property of the remaining shareholders; a con- 
stantly increasing fund would thus be formed. 
and those who were so unfortunate as to remain 


single, would be provided with the means of 


obtaining the creature comforts which can 
make even a lonely life endurable. What a 
happy provision for ancient maidens. Again, 


the ladies might organize a company on the 
usual plan of life insurance, for the sole and 
expressed purpose of insuring males. Tlow pop- 
ular would such an institution soon prove itself! 
Who would not yield to the earnest and oft- 
repeated solicitations of his sweetheart to insure 
his life in er company, and, as a matter of 
course, every man would support the one in 
which the wife of his bosom was a stockholder. 
Every one would have the utmost confidence in 
such an organization, and its success would be 
assured beyond a doubt! 

But. speaking seriously, it is our earnest con- 
that take the 


business of insurance with no slight advantage. 


viction women might part in 


As agents and solicitors, particularly in cities, 








they would, without doubt, prove eminently 


successful. It is an undeniable fact that in the 
practice of soliciting, especially for life insu- 
rance, every thing depends upon tact, upon the 
ability to understand the character of a man, to 
humor his idiosyncracies, and to know just when 
and how to approach him, in order to produce 
the desired effect. 
extent 


This gift most women pos- 


sess to an seldom exhibited by men. 
There is another branch of the business, for the 
duties of which women are not only perfectly 
adapted, but where their employment is actually 
Under the present system, when 
effected life 


woman, it generally happens that the prelim- 


a necessity. 


an insurance is upon the of a 
inary examination has to be made by a male 
physician. It needs no argument to show the 
necessity which exists for the employment of 
women in the capacity of medical examiners, in 
the insurance of those of their own sex. 

In short. the business of life insurance is one 
for which woman is eminently qualified, and one 
doubtless, in course of time, 


The 


narrow views of past years upon such subjects 


in which she will 


establish for herself an enviable position. 


are gradually passing away, and a practical, 
common-sense view of the proposed innovation 


can not but render manifest its advantages. 


it is a matter worthy the attention of 
the life 


Certainly, 
all 


insurance. 


those interested in business of 





Ir we were seeking a striking illustration of 
the short-sightedness of men, and the fallacy of 
their opinions regarding the course to be adopted 
in all the contingencies of life, we could with 
difficulty find examples better adopted to our 
purpose than those afforded by the views of a 
large proportion of the community regarding 
the subject of insurance. 

Thus, while all readily perceive the necessity 
of insuring their property against losses by fire, 
and require no pressure that they may act in the 
the 
subject at once assumes to them an entirely 


matter, yet, in the case of life insurance, 


different aspect, and instances are comparatively 


few where insurances of this class are effected 


without solicitation. Yet the necessity for in- 


surance in the latter case is fully as great, and 
the investment equally profitable. 

Let us suppose a case. An infinite number of 
parallels might be drawn, exhibiting the effect 
of the system in different aspects and under 
varied circumstances, but, for the present, a 
single example will suffice. 

A young married man, a mechanic or clerk, 
has, by dint of the closest industry and econ- 
omy, succeeded in accumulating sufficient to 
make the 


family. giving a mortgage upon the property as 


first payment upon a home for his 


security for the payment of the remainder of the 


purchase money. Being a prudent man, no 


sooner does he take possession of his house than 
he insures it in some reliable company against 
all losses by fire, and so rests contented in the 
belief that his hard-earned savings can not be 


swept away in an hour, and that his wife and 


lit 


tle 


ones are secure in the possession of all the 
if It 


he cares, but he has labored that they may be 


comforts of a home. is not for himself that 
provided for: all his solicitude is expended upon 
them. 


But with all his care, one danger still threatens 
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them, one thing has been overlooked; a fatal 
error. 
Should he die 


to-day, the helpless family, unable to support 


The mortgage still remains. 


themselves, much less capable of completing the 
payments upon their home, must soon be driven 
forth without a shelter; the mortgage will be 
foreclosed, and not only will they be rendered 
all the the 
father’s years of toil will be taken away at the 


homeless, but accumulation of 


same time. Better, by far, had all the earnings 
been expended as they came. 

But suppose that he had insured his life for an 
amount at least equal to the remainder of the 
purchase money. Then the home would have 
been secure, and the bitter alternative avoided. 
Even though he had been compelled to consume 
a little longer time in accomplishing his pay- 
ments, had his life been spared, that he might 
pay the premiums on his policy, how much 
better would it have been. Would not the con- 
sciousness of absolute safety have been more 
than an equivalent for the little extra time and 
! And had he 


lived and completed the payments upon the 


labor involved in such a case 
house he had purchased, still, the possession of 
the policy would always be a source of gratifica- 
tion and comfort. 

It is wrongly supposed by too many of the 
laboring classes, that the cost of a life insurance 
policy is such as to practically exclude the less 
wealthy portion of the community from enjoy- 
Such 


outlay will 


ing the advantages of the system. is not 


the A 


secure to the holder of the policy a sufficient 


case, very small annual 


sum to accomplish the ends we have referred to, 
and the benefits of the plan are thus placed 
within the reach of all. 





WE note with regret, in reviewing the work 
of the New York legislature, at its late 
the rejection of the bill permitting New York 


session, 


insurance companies to loan their funds where- 
ever, outside of their own state, they can realize 
the most profitable investments. We regret the 
failure of this salutary law, not so much because 
of the increased evidence of the gradual decre- 
ment of financial stability and security in the 
city of New York, where, by far the largest 
portion of the funds of the companies are now 
invested, as because of the continued incarcera- 
tion in that metropolis of a large volume of 
capital which ought to be released for invest- 
ment in safer and better real estate securities in 
the growing, prosperous and productive regions of 
The 


life companies of New York will lose certainly, 


the great central states west of Lake Erie. 


in this present year at least three million dollars 
by this odious and offensive restriction of their 
investments to a territory which can not afford 
to pay more than seven per cent. interest for the 
But, what is of more importance, 
this 


striction will not only compel an increasing ex- 


use of money. 


the continued enforcement of unwise re- 


penditure of money for the purpose of sustaining 


competition with companies of other states, 


whose laws, in this respect, are more liberal, but 
will largely harass and impede the success of 
such competition. It requires no argument to 
prove, what is so clearly apparent to the mind 
of every intelligent student of political economy, 
that there is neither justice or advantage in this 
market which is 


restriction of capital to a 

























































already overloaded. The largest portion of the 
accumulated funds of the New York companies 
have been derived from contributions by people 
ofother and distant states; but while, it is true, 


that those contributors have received and are 


full 
reason of the excellent stability and productive- 


receiving value for their payments, by 
ness of the companies with which they deal, it 
is equally true that the recipients of so much 
patronage should afford reciprocal advantage 
by placing their resources among those of their 
s upporters who will give the largest and the best 
We speak not now in terms of fault 
We that 
them lent their energies to the movement for a 
We 


that they will continue to exert themselves in 


return. 


with the companies. know many 


repeal of the existing restrictions. know 


the same direction hereafter. But we can not, 
nevertheless, deplore the mingled stupidity and 
offensive illiberality which prevailed with the 


New York 


deals a mortal blow at the fairest and 


legislature to retain a law which 


best in- 


stitutions of the Empire State. 





OF FIRE 
RANCE. 


LOSS AND DAMAGE. 


THE LAW INSC- 


Loss, as technically distinguished from dam- 


age, is when all or any portion of the property 


insured is entirely consumed, destroyed, or 
missing after a fire. 
DAMAGE, is when none of the property is 


totally consumed or destroyed, or missing, but 
remains after the fire in a more or less damaged 
condition. 

Losses, including damage, may be (fotal or 
partial, as respects the insurance. 
total 


They are 


considered when reaching an amount 


equal to, or beyond the insurance; they are 
partial when any thing less than the amount of 
insurance. 

A loss is a condition precedent to a claim for 
indemnity; and a /oss can accrue to the insured 
only so far as he has an interest. The under- 
writer is not liable to pay any loss, except such 
as the insured has sustained by the peril insured 
against; and whether such loss be total or par- 
tial, the amount must be ascertained by deter- 
mining its valve, either by agreement before in- 
surance, asin a valued policy. or by certain rules, 
and by proofs after the loss. Some value must 
be proved, for if the goods are at risk, the policy 
never attaches. The underwriter is liable when 
the perils insured against are Jroximate, and 
effect 


when the cause is remote. 


a loss; but not, as a general principle, 

A house, covered by insurance, injured by the 
falling of a gable of another house, caused by 
fire, Held: that the insurers were liable, though 
the injured house had not been on fire; andthe 
falling gable had remained standing two days 
subsequent to the extinguishment of the fire, 
and then fell in consequence of operations for 
its removal. 

Where a steamboat, insured against loss by 
received injury from collision with 


fire, an 


another vessel, and in consequence thereof, 
filled with water, whereby the fre was forced 
out from beneath the boiler and burned off her 
light light 


freight, thereby reducing the floating capacity of 


upper works, thus liberating the 


of 





THE 


SPECTATOR. 


the boat so that it sunk in deep water, the jury 
found that it would wef have sunk, du/ for the 
fire. Held: that the fire must be considered as 
the Jroximate cause of the loss occasioned by 
that the 
damages naturally 


burning and sinking; and insurers 


were liable for the and 
necessarily resulting from the fre, but not for 
the damages that were, or might have been 
caused naturally and necessarily by the collision 
only. 

Losses arising from boxa fide efforts to extin- 
guish fires, such as wetting and soiling goods; 
or by theft at the fire, or in removal, are fairly 
within the contract of insurance. The doctrine 
in these cases seems to be that damage by water 
being thrown upon goods in extinguishing a 
fire, and loss by plunder of goods removed away 
from the fire, and so put out of the control 
of the owner, are, in common practice, treated 
as directly incidental or consequential to the 
fire, and covered by the policy. 

BY FIRE. 

To make the underwriter liable under a fre 
policy, the Joss or damage must be caused by 
fire; either by the actual ignition of the prop- 
erty itself, or of some substance near by, caus- 
ing damage by heat, by smoke, or from water 
used in preventing or extinguishing the flames. 
Fire by actual tguition must be the proximate 
or efficient cause of the loss or damage, and not 
merely incidental to it. 

No liability attaches to the underwriters for 
damage by heat or smoke occasioned by the 
misapplication of fire-heat during the process of 
manufacture. Hleld: that damage to the stock 
of a sugar refinery, by the heat of the usual 
fires, in consequence of the mismanagement of 
the dampers by those having charge of the 
refinery, was not damage within the policy 
against fire. 

Should a building, covered by insurance, fad/ 
in consequence of an explosion of a steam boiler 
therein, there would be no loss to the under- 
writer, for although the damage was principally 
caused by fire under the boiler, yet the fire was 
not the froximate cause of the fall of the 
building. 

BY EXPLOSIONS. 
By the condition of the national board form 
of policy, the underwriter is not liable for any 
loss caused by the explosion of gunpowder, or 
camphene, or any explosive substance, or ex- 
plosion of any kind, unless fire ensue; and then 
for loss or damage by fire only; which Zoss shall 
of the 
This makes a very 


be determined by the vadue damaged 
property after the casualty. 
nice distinction as to the value of the property 
at a given time, that is after it has fallen, and 
But 


other companies make all liability cease in case 


before it may take fire. the conditions of 
of an explosion trom any cause. 

A policy on cotton in a warehouse, contained 
a stipulation to the effect that the company 
would not be liable for loss by fire occasioned 
(among other causes,) by exflosfon. An explo- 
sion of powder and fixed ammunition occurred 
in a warehouse, and circumjacent buildings were 
thrown down and their contents, including the 
insured cotton, opened to the flames; and by 
this exflosf‘on a fire was lighted which spread 
and consumed the cotton covered by the policy, 
Held: the 
principle that 


upon trial, that under the policy 


‘underwriters are liable where 








the perils insured against are proximate, but 
not where the cause is remote,” applied in this 
case; and that upon this consideration the fire 
the the direct 
cause of the loss, and that the exf/os‘on was 


which consumed cotton was 
a cause foo remote to atfect the right of the 
insured to recover under his policy. 

Upon appeal this decision was reversed, and 
it was held: that the rule of the decision of the 
court below, has been proved to cover some 
fallacies, and that a close, practical definition of 
the rules of law in the premises is ‘* that in case 
of the concurrence of different causes, to one of 
which it is necessary to attribute the loss, it is 
to be attributed to the efficient, predominating 
peril, whether it is, or is not in activity at the 
consummation of the disaster.” 

In this case, although fre was the exclusive 
agent of destruction operating on the insured 
property, it was held that the exf/os‘on was the 
efficient, predominating peril, trom which the 
fire originated. And as, by the condition of the 
policy, loss by exflosfon was one of the excep- 
tions, the underwriter was held not to be liable. 

A stipulation in the policy ** that the insured 
shall not be liable for an exflosion of gunpowder, 
applies only to a fire or¢g/nating trom such an 
exploston, and not to an exflosfon intended to 
put out a fire by blowing up a house after it was 
actually on fire. 

It has been held that a loss by the explosion of 
a steam boiler does not come under the meaning 
of a fire policy, even where fire ensues, where 
“loss or damage by fire” only was insured 
against. 

SPONTANEOUS COMBUSTION. 

Underwriters undertake to make indemnity 
only for damage arising from externa/ accidents, 
not from that occasioned by the inherent quali- 
ties or natural defects of the thing insured; 
hence, as a general principle, insurers are not 
liable for the loss of a thing which is consumed 
by reason of its own qualities, such as sfon- 
taneous combustion, without external causes; 
but they are liable for the consequent loss of 
other subjects covered by the policy. 

It has been held, that if Aemp was put on 
board of a vessel in a state liable to effervesce, 
and did effervesce and generate fire, the insurer 
can not recover for the loss. 

Also: That if a sayrick take fire by its own 
heat or vegetable fermentation, it is not a loss, 
except as to adjoining bodies which may be ig- 
nited by it. 

If /éme, accidentally submitted to the action 
of water, take fire, it is not a loss by fire, as to 
itself, but it is if it communicate fire to adjoin- 
ing bodies. But, onthe other hand, it has been 
held: That an insurance against fire, effected 
upon a quantity of coal covers also the risk from 
the spontaneous combustion of such coal. 

BY 


** Although, like a match, /éghtntng may kin- 


LIGHTNING. 


dle a fire, yet it can not be understood to be, of 
itself, fire.” 

If the damage be by léghtning, without com- 
bustion, it is clearly vo¢ within the terms of a 
policy against fire. 

BY FALLING. 
A building, insured against fire, having fallen, 
took Held, that 


having fallen down, ceased to exist as such, by 


afterwards fire. the building 


a cause, or by reason of a peril not insured 








against; fire must be the effc7en¢ cause, and the 

loss the drrecé etfect of the fire. 

INVASION; INSURRECTION; RIOT; CIVIL COMMO- 
TION; MILITARY OR USURPED POWER, 

INVASION: The exception clause held not to 
extend to a loss of fire occasioned Aroximately 
by the burning of an adjoining bridge by order 
of the military authorities to prevent the advance 
of an armed force of the public enemy 

Riot: Where the house is destroyed by a 
riotous assemblage, under the restrictive clause 
in the policy, the underwriter is not liable for 
the loss. It is immaterial that the r/ofers 
originally assembled for lawful purposes but 
were afterwards guilty of a rzo¢. Nor is it neces- 
sary that the guilt of the r/ofers shall be first 
established by a criminal prosecution. 

Usurrep Power means the usurpation of the 
power of government, as an internal rebellion, 
and not a mere excess of jurisdiction by a law- 
ful magistrate. 

The order of a mayor of a city to blow up a 
building to prevent the spread of a conflagration, 
though an illegal exercise of a power, is not 
‘“usurped power” within the meaning of that 
term in the policy. 

Pustic AuTnorities: Underwriters are lia- 
ble for the loss of a building, under insurance, 
by its being blown up with gunpowder and 
demolished to stop a conflagration, when it 
the 


would have been soon inevitably burned, it 
progress of a fire from a neighboring building 
already in flames. 

The destruction of a building by the Axdlic 
authorities, by the use of gunpowder, when 
absolutely necessary to prevent the extension of 
a conflagration, becomes a ‘*‘ loss by fire,” and the 
underwriter is liable for the loss, if insured. 
This decision was made upon the ground that 
‘*a loss by the explosion of gunpowder is a loss 
by fire.” Hence the liability of the insurer does 
not seem to be affected by the legality or illeg- 
ality of the act of the public authorities. 

When a building, covered by insurance, was 
torn down to prevent the spread of fire, and 
partly paid for by order of the corporation, 
Held: that the insurers were liable for the full 
value of the building within the amount of the 
policy, less the amount received from the city. 
after deducting from such amount a proportion- 
ate share of the costs of recovery against the city. 

Under the statute of New York. when the in 
sured receives a compensation from the muni- 
cipality for damage to his building, by its being 
demolished to stop a fire, the es//mate of damage, 
under such statute, is not binding as between 
him and the insurer. The estimate of the 
damage may refer to a building at the time 
already on fire, which might possibly have been 
saved. Besides, it was between other parties. 

BY WILLFUL NEGLECT. 

Underwriters are not liable for damage caused 
by the failure or w<l/ful neglect of the insured 
to take proper steps for the effective preserva- 
tion of his property, at and after the fire. 

‘It is difficult to conceive any conduct more 
nearly approaching fraud, if not partaking of it, 
than for a party insured to abstain himself, or 
prevent others, from using every possible means 
to extinguish the fire or save the property from 
destruction.” 

BY REMOVAL. 


When /oss or damage is caused by removal 
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of the goods from a building not vet on fire, but 
seriously threatened thereby, to preserve them 
from total or partial loss. such removal must be 
absolutely necessary, and the danger must be 
imminent or the underwrit:r will not be liable. 
And in such cases, under the condition of the 
national board policy, **the damage shall be 
borne by the insured and the company in pro- 
portion as the sum hereby insured bears to the 
whole value of the property insured.” 
EXPENSES OF REMOVAL. 

As a general principle. underwriters are liable 
for such expenses, reasonably and expediently 
incurred, as being directly occasioned by the 


peril insured against, and when the policy is 


silent upon this point, the insured can claim of 


the insurers re payment of any expense which, 
in the exercise of a sound discretion as a pru- 
dent man, he may have incurred in the removal 
or protection of insured goods upon the emer- 
gency of fire. 

Sut. when neither the goods covered bv the 
policy, nor the building containing them. were 
touched by the fire, but the goods were dzmaged 
by removal, under the reasonable apprehension 
that they would be reached by the flames, Held: 
in Pennsylvania, that the injury sustained by 
the insured in the removal of the goods was not 
a loss within the terms of the policy. 

In Illinois, on the other hand, it has been held 
that the policy is liable under the circumstances 
above cited 

The liability of the insurers in any case will 
depend measurably upon the imminency of the 
peril, and the reasonableness and expediency of 
the steps taken in the emergency. 

Insurance against fire was taken upon a stock 
of jewelry and cutlery ina store; a fire happen- 
ing in the vicinity, the insured, with the appro- 
bation of the insurers, procured blankets, and 
having saturated them with water, spread them 
on the outside of the store, whereby the build- 
ing and contents were preserved, but the blan- 
kets were rendered worthless. Held: that this 
loss was not covered by the policy, but that it 
was a subject of general average, to which the 
insurer and insured should contribute in pro- 
portion to the amount which they respectively 
had at risk in the store and its contents. Held, 
also: that buildings in the neighborhood which 
would have been endangered if the store had 
taken fire, and upon some of which the under- 
writers had outstanding policies, were foo re- 
motely affected to be liable to contribute. 

MEASURE OF DAMAGE. 

DAMAGE in insurance is classed as actual, and 
constructive or consequential, 

ACTUAL DAMAGE is that which arises directly 
from the fire, and its immediate consequences ; 
it must be determined without reference to ex- 
traneous circumstances. By the conditions of 
all fire policies the cask value of the property 
destroved at the time of the fire is the true 
criterion for estimating the measure of damage. 

VALUE may be defined as of two classes, 
namely: vadue “wm use. or the utility of an object 
for use; value tn exchange, or the worth of an 
object in purchasing other goods. Adjustment 
values always have this latter signification. 

Value ditfers from frrce; the latter is appli- 
cable to objects having animal life: the former 
to such as never had life. 


As a general rule, the markeé value of any 


Fune, 1869 


article covered by a fire policy is what it could 
be sold for; and since its valve must be proven, 
it does not appear what other value than this 
could be shown. But when the policy specifies 
a certain measure of damages, to be paid in case 
of loss, as in valued policies, it is binding and 
conclusive. 

Murket value is adopted as the rule because it 
exactly represents the amount of injury suffered, 
by furnishing the value tn exchange tor which 
the damage or loss can be repaired or replaced. 

For goods tn the hands of the manufacturer, 
the cost of production, exclusive of profits, is 
the measure of damage. 

For manufactured goods tn hands of dealers, 
the actual cash value of such property in the 
market, at the time of the fire, as affected by 
depreciation for changes of fashion, shop-worn 
stock, or other cause, is the measure of damave 

For imported goods, burned in the public 
stores of the custom house, although duties may 
not have been paid thereon or secured, the mar- 
ket value is the measure of damage. 

Government has frequently refunded the 
duties paid by importers, or canceled bonds 
given to secure duties upon goods burned while 
in the custom house, or in public stores in bond. 
In such cases, the underwriters become subro- 
gated to all such claims for duties refunded. 

(roods on comméisston or held tn trust are not 
covered unless specifically named, and, in case 
of loss or damage under insurance, are to be 
estimated strictly at market values. 

Goods sold but not delivered, or sold and not 
removed, when covered specifically by the policy, 
are to be estimated at market values, at the time 
of the loss, no allowance being made for profit 
upon the sale. 

Sales at auction: When goods are so much 
damaged as not to be saleable in the ordinary 
mode, a farr sale at auction may be made dy the 


» the under- 


insured, atter reasonable notice t 
writers, or with their knowledge. and the price 
at which it is sold is a proper criterion by which 
to estimate the damage to the insured. But, if 
sold without the knowledge of, or notice to the 
underwriters, such price ¢s not sufficient evidence 
of the value of the goods in their damaged con- 
dition. 

Underwriters sometimes take the damaged 
goods, by agreement with the insured, and dis- 
pose of them at auction for cash for account 
of whom it may concern, as the most ready 
and equitable means of arriving at the fresent 
values of the same. But sound goods are never 
thus taken, as the underwriter has no interest in 
them beyond their ascertained value in the ad- 
justment. 

Or, the insurers sometimes take the damaged 
property at cost, or market value, as sound, for 
their own benefit, paying the insured as for a 
total loss upon such property, when the measure 
of damage can not be otherwise satisfactorily 
ascertained or agreed upon and the account at 
stake is large. In this case, the policy should 
be taken up and canceled to the amount of the 
property thus taken, without reference to the 
actual loss sustained by the underwriter after 
the disposal of the property thus taken. 

In case of sales of damaged property at auction 
the adjustment is made upon the gross sales. 

Damages by removal: It has been held that 


invoices, books of account, sales and inventories 
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of stock taken immediately after the fire, and 
the testimony of the clerk of the insured, are 
proper evidence of the loss of goods by removal 
when endangered by fire. 

Machinery: 
only the actual damage to machinery, which 


The insured is entitled to recover 


may be approximately ascertained by estimating 
the 
similar description, and deducting therefrom the 


cost of fitting up mew machinery of a 
difference in value between the o/d machinery, 
before the fire, and the zew when fitted up. 
When property has no market value, as in 
cases of paintings, sculpture. or other rare arti- 
cles of art or vertu, or any item of property not 
kept on hand for sale, but which must be made 
is obvious that the cost of 


to order, it repro- 


duction may not always r present the va/u« of 
the indemnity, for an article may not be worth 
reproduction, as a piece of costly machinery, 
useless, or constructed upon false principles; or 
a patented article owned by one not interested 
in the patent, and who can not lawfully use the 
article. 

In every case where the thing replaced is. 
because useless or otherwise, worth less than the 
cost of replacement, a deduction should be made 
from such cost, because the insured, not being 
compelled to expend money for a duplicate, 
advantage to which no principle 
It will 


the insurer to show that the replaced articles 


would gain an 


of indemnity would entitle him. be for 
will be of less va/ue than the cost. 

In a policy on reaping machines, evidence 
showed that on account of defective principles, 
the machines were valuable only as so much 
wood and iron, but the court instructed the jury 
that ** the cost of construction, and before it was 
the field, the 


Upon repeal, 


tried in would be measure of 


damage.” this ruling was re- 


versed, and it was Held: That such instruction 
was erroneous, and that the measure of damage 
was that agreed upon in the policy, to wit, ‘* the 

value at 
What it would cost to replace the 


actual cash the time of the loss or 


damage.” 
machines did not furnish the rule for the dam- 
ages which the company must pay to make good 
the Nor was the fact that the machines 


were constructed under a patent of any import- 


loss. 
ance; what they were worth at the time of the 
fire was, by agreement of the parties, to be the 
measure of their va/ue. and this must be ascer- 
tained by testimony, as is done in every other 
case where the value is not fixed. 

Buildings : 


on buildings is the cost of reinstating 


The measure of damage for loss 
such 
building as nearly as possible in the same con- 
dition as before the fire, without deduction for 
any contingent or incidental disadvantage. such 
as depreciation of property since the erection of 
the building, or from other causes whereby the 
value for occupancy, at the time of the loss, 
might have been reduced below the cost of rein- 
statement. 

The value of a mortgagee, pledgec, vendor or 
mechanic's lien is limited to the amount of the 
debt for which the lien is created, and in case of 
the the 
the 


liable for 


the 


underwriter is 


the debt 


loss, only 


amount of within terms of 


policy. 

Of mortgagor. pledgeor, vendor, reverstoner, 
devisee or legatee, is limited to the valve of the 
in the under their 


interest retained property 


several titles at the time of the loss. 
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Of lessee and lessor: In rent or lease policies, 
the 


covered by the policy, is the measure of damage. 


actual value of the rent, and not the sum 
A lessee can only receive the actual value of the 
tenement for ** occupation,” subject to the rent. 
The question for the jury is, ** How much would 
a stranger, having no engagements or contracts 
pending, have given for the unexpired lease 
when the fire occurred?” Neither the /essee nor 
fessor has any interest in the building as such. 


( f leasehold: 


valuable at the commencement than at the ex- 


This class of interest is more 


piration of a lease. The estimate upon a build- 


ing on leasehold property must be the value of 


such a building generally, and not subject to 
any such incidental disadvantage as the liability 
to a removal thereof at the termination of the 
lease, especially if this disadvantage be contin- 
gent. 

Of tenant: 
is the amount for which it could be sold, subject 


The value of a lease to a /enant 


to the payment of the rent. 
Of tenant for life, or life interest: 
be computed by the ordinary life tables. 


Value is to 


Of executors, administrators and trustees gen- 


erally. Is to the full extent of the value of the 
property, for the use of their several trusts. 

Of datlees generally, such as carriers, ware- 
cousignees and com- 


housemen, agents, factors, 


misston merchants: These always have an in- 
terest to the value of their liens for advances, 
charges, commissions or interest on property 
bailed; and they may, in certain cases, insure 
the property to the full value in theirown names, 
and recover for life as trustees for their princi- 
pals. 

Of underwriters: Is limited to the value of the 
amount he has at risk upon the property insured 
under the original policy. 

Of the insured: 


lose under insurance in one company, although 


Is limited to the sum he may 


secured by double insurance in a second com- 
pany. 

Of railway or steamboat companies: Outside 
of their own property is limited to the amount 
they may be liable for as damages upon any 
particular risk insured against by them, 

CONSTRUCTIVE OR CONSEQUENTIAL DAMAGES, 

Such as loss of time, or of profits from de- 
rangement of business consequent upon the fire, 
and are too indefinite and intangible in their 
nature to be made subjects of legitimate insu- 
rance. 

The general principle that the underwriter is 
bound to adjust a loss upon the basis of replac- 
ing the insured, as near as may be, in the situa- 
tion he was in before the fire, has never been 
understood to extend to the profits or fruits 
which the latter was drawing, or might have 
drawn, from the thing insured. 

The insured can not recover for loss occa- 
sioned by the interruption or destruction of 
business carried on in a building burned under 
insurance; nor for any gains or profits which 
were morally certain to inure to him if it had 
remained uninjured; nor for wages of servants 
which insured had to pay, though, in conse- 
quence of the fire, he could not employ them. 
The only loss or damage insured against are 
those happening by fire; and, if the underwriter 
neglects to repair or make good the same to the 
insured, the only compensation to which he will 


| be entitled is the actual loss or damage by fire, 
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and interest thereon from the time it may be 
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CONTRIBUTED PAPERS. 
THE PITYSICAL CAUSES OF FIRES. 


ik 
By C. Hirscn, Pu. D. 
Written specially for Tuk Spectator, 
IN reviewing our subject we may as well pur- 
sue the only royal highway to success, that of 
the to 


examine and discuss the general nature of con- 


commencing at beginning, in order 


flagrations. This will subsequently save many 
repetitions, and so prove of advantage, though, 
| perhaps, tedious at first. 

A conflagration is a process of combustion on 
an undesired large scale. Combustion, in the 
popular interpretation of the term, is the chemical 
union of any substance with oxygen, accom- 
panied by the development of light and heat. The 
chemical union between various other substances 
is alsoaccompanied by the development of light 
and heat, that is, the process of combustion, but 
they occur comparatively so seldom, that they 
are hardly ever referred to, when combustion is 
mentioned. As cases to the point, the follow- 


ing experiments may be cited: If we heat a 
piece of gas pipe, or, in fact. any pipe, capable of 
sustaining the heat, to redness, after having 


closed one end of the pipe with a suitable 
stopper, and then throw pieces of sulphur into 
the pipe, the former will be vaporized, and a jet 
of it will issue in this state from the open end of 
the pipe. If into this jet of sulphur-vapor a 
bundle of iron wires is placed, they will rapidly 
burn with scintillations, the product of the com- 
bustion being a compound of sulphur and iron, 
which is no more capable of burning in the 
vapor of sulphur, but which burns readily in 
oxygen. The latter substance may be brietly 
mentioned as a gas, forming nearly one-fourth 
of the atmosphere, while it is so universally dis- 
tributed throughout our globe, as to form one- 
third of its entire weight. It is present in the 
proportion of nine-tenths in water, filling thus 
all our oceans, rivers and lakes, while the solid 
part of the earth contains it in variably large 
proportions. It is the only element capable of 
supporting animal and vegetable life. 

Another brilliant experiment to the point is 
the mixture of dry chlorine gas and hydrogen 
in the dark, with subsequent exposure to sun- 
light. In the of the 
violent, than agreeable, explosion will occur, 


direct ravs sun a more 


accompanied by the development of dazzling 
light. Ifthe chlorine 


direct rays of the sun, 


is exposed by itself to the 
it acquires the property of 
afterwards uniting in the dark with hydrogen 
with as brilliant an explosion. The product of 
this chemical union is chlorhydric or muriatic 
acid. It can only take place under the influence 
of direct sunlight, these two elements manifest- 
ing no affinity for a union in the dark. 

If phosphorus, powdered metallic arsenic, or 
antimony are brought into a vessel containing 
chlorine, they will ignite at once with flame. 
The 


the substance introduced into the gas. 


result of this combustion is the chlorid of 
If 


piece of cloth or paper be moistened with oil of 


a 


turpentine and introduced into a bottle filled 
with chlorine, it will break into flame, while the 
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interior of the vessel will be coated with a bright 
black varnish of carbon or soot, derived from the 
oil. 

An ordinary candle as well as ether, if 
brought after ignition into a vessel filled with 
chlorine, will continue to burn with a _ red, 
smoky flame. A number of other substances 
burn in chlorine, some at the ordinary temper- 
ature, others at a more elevated one, while vari- 
ous other elements might be mentioned, the 
union of which results in the production of light 
and heat, that is, fire. 

The view, universally held to-day in explana- 
tion of this fact, is that of the conservation and 
correlation of forces. Every effort of nature 
does not end with the same, but simply demon- 
strates itselfin a different shape. Thus, if we 
apply mechanical force to two substances, rub- 
being them against each other, the mechanical 
force assumes the shape of heat. The illustra- 
tion we find daily in the axles of wagons, rail- 
road cars, or machinery getting hot by friction. 
With a properly constructed apparatus we find 
this friction changed into electricity, which in 
turn we can transform into magnetism, into 
light, into heat, or into mechanical power. 

If the friction is increased to an enormous 
extent, the heat will again be transformed into 
light. Thus many a good blacksmith may be 
found who can take a cold piece of iron and 
hammer it red hot. If two iron cog-wheels 
work together, the cogs of which do not fit 
nicely into each other, an accelerated motion 
will at once produce sparks of incandescent iron, 
causing little delight to the machinist attend- 
ing. If two pieces of wood are rubbed rapidly 
against each other. they will grow warm and 
finally ignite. Here we have the rude manner 
of savages to kindle their fires, the only method 
used until comparatively lately, illustrating the 
change of mechanical force into heat and light, 
and many a one will remember the steel and 
stone, the clashing of which ignites a sponge, 
this being even to-day a favorite method of pro- 
ducing fire with the hunter and trapper. Many 
a paper mill has been destroyed by the electric 
spark, produced by the friction of the belts driv- 
ing its machinery, while on the other hand the 
electricity of the clouds frequently tears to pieces 
buildings and trees by the mechanical force, it 
assumes. 

The above mentioned experiment with chlo- 
rine and hydrogen illustrates the change of 
light into chemical force, which in turn is 
changed into light and into the mechanical 
force of explosion. The chemical force, which 
burns the coal under our boilers, produces heat, 
which, through the medium of steam, is con- 
verted into mechanical force. driving our loco- 
motives, propelling our ships, and keeping in 
motion Our factories from one year's end to the 
other. The steam is in this case an economical, 
but not a necessary medium, for we may replace 
it by air, or various gases, as is practically done 
in many cases of a demand for limited power. 
We have drug mills, coffee mills, printing 
presses, driven by so-called caloric or air en- 
gines, or by gas engines, like that of Lenoir. 
The sunlight has lately been applied in Paris to 
drive sewing machines, being thus changed 
directly into mechanical force. In this manner 


illustrations to the point might be cited without 


limit. 
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But recurring to the ordinary cases of com- 
bustion, the union of any substance with oxygen, 
we find its manner and intensity greatly modi- 
fied by circumstances. Some substances possess 
such an enormous affinity for oxygen, that they 
will ignite in contact with the same at a very low 
degree of heat. Thus the compound ot phospho- 
rus and hydrogen, known as hydric phosphide, 
ignites at the rather cool temperature of 155 F. 
below zero, the so-called pyrophorus ignites upon 
contact with the air at the ordinary temperature, 
and the same may be said of hydrogen, when 
issuing in a jet upon finely divided platinum, 
such as platinum sponge. Most substances, 
though, of common occurrence, must be heated 
first to a certain elevated degree of temperature, 
before they unite with oxygen, or ignite. Such 
substances are coal, sulphur, phosphorus, etc. 
This elevation of temperature is produced by 
lighting, which usually consists in the approach 
of a burning substance, such as a chip, a paper, 
a match, sometimes in the application of the 


electric spark, in both of which cases the body 


to be ignited is heated to a higher degree of 


temperature. 

After ignition, most burning bodies develop 
sufficient heat to keep them in that state of ele- 
vated temperature which is necessary for their 
combustion. Common coal in small pieces 
makes an exception to the rule. Burning coals 
spread ever a large surface will soon “* go out” 
from cooling too much. If their combustion is 
to continue, a number of them must remain to- 
gether in a heap in order to conserve and con- 
centrate the heat, which they singly loose by 
radiation and the contact with the cold atmos- 
phere. The diamond burns in the focus of the 
lens of the concave mirror. Removed from the 
same, its flame is extinguished. If we wish to 
extinguish a candle or a burning lamp we blow 
it out, 7. e., we drive a current of cold air at the 
flame, which cools it below the temperature, cor- 
responding to its burning point, while it also 
dispels the burning gases. If we repeat this 
experiment with an incandescent coal, the result 
will be the reverse. Instead of extinction we 


shall get a livelier combustion. This apparent 


anomaly is easily explained by the porosity of 


the coal, which absorbs the oxygen of the air, 
blown at it. with great alacrity, the two bodies, 
oxygen and coal, being brought here into more 
intimate contact than before, while on the other 
hand the combustible gases are dispelled by 
the air current, while the burning coal is not 
broken up into smaller fragments by the same 
process. If we place a wire gauze, containing 
a hundred meshes to the inch, into a flame, the 
latter will not penetrate the gauze as long as the 
same does not get red hot. The more numer- 
ous, that is, the smaller the meshes are, the more 
cooling will be the effect upon the flame, be- 
cause there is in this case a greater number of 
wires abstracting the heat from the flame. 
Through a gauze. containing Soo meshes to the 
inch, ordinary flame does not penetrate, even 
alter incandesence of the gauze, and if the 
diameter of the meshes does not surpass the 
size Of 0.0007 of a square inch, no flame will 
penetrate it. This principle has been made use 
of in Davy’s safety lamp for miners, in New- 
man’s construction of the oxyhydrogen lamp, 
as also in Aldini’s safety dress for firemen, to 


which we will refer again in another place. 
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Any other cooling substance has the same effect 
upon an ordinary fire. It is one main property 
of water, which renders it especially fitted for 
extinguishing fires. The same absorbs 640 
units of heat, before it is changed from ice water 
to steam. This heat, necessary for its evapora- 
tion, it extracts from the burning substances, 
cooling them thus to a degree, at which their 
further combustion is impossible. This desira- 
ble result is only obtained by using large quan- 
tities of water, since the steam, produced from a 
small amount of water, may be so superheated 
as to become decomposed into its elements, 
oxygen and hydrogen, both of which increase 
and feed the flame. 


LIFE AND LOAN INSURANCE, OR POL- 
ICIES PAYABLE AT ISSUE. 
By Jonn Maurice, Mathematician. 

Nor the least of the innumerable advantages 
of life insurance is the certain means, which 
it affords, both for the benefit of debtor and 
creditor, of canceling obligations at death or 
previously. As such, it is resorted to by every 
prudent man, who, enjoying the good fortune 
to be insurable, wishes to leave his property 
unincumbered to his heirs,—if a husband, to his 
wife; a father, to his children. The natural 
desire of settling temporal affairs even before 
death is satisfied by the endowment policies, 
assuring the paymentof acertain sum at a fixed 
period after issue; but no plan, to our knowl- 
edge, has ever proposed to pay the policy when 
tssued. That there is a real want of this de- 
scription of insurance needs no assertion; and, 
therefore, it seems strange to us that this line of 
business has not yet been opened to the advan- 
tage of both companies and policyholders. The 
whole subject can not be exhausted in the scope 
of a single article; but we propose to invite 
attention to a hitherto wholly neglected branch 
of life insurance by giving a mere outline how 
the plan of paying a policy at the same time it ts 
tssued may be successfully carried into effect. 
For comparison and reference we begin with 
the following table: 


ACTUARIES’ COMBINED EXPERIENCE TABLE. 
AGE, 25. NET. 
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Supposing that a company realizes seven per 
cent. on all its investments, the present value 
of a policy of $6.913.67 is $1,000,—the single 
premium to be paid for effecting that insurance, 
and the annual premium to insure the same 
amount is $76.48. Now we may say, that the 
at death, 


company, instead of paying $6,913.67 


in consideration of an annual premium of 





of 


th 


po 
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$76.48, may pay as well $1,000 at issue, pro- 
vided that sufficient security shall be given that 
the annual premium will be paid. To afford a 
clear insight into the matter, we divide the an- 
nual premium into two parts, which may be 
obtained from columns 4 and 5, with respec- 
tively $11.06 and $65.42; and, considering each 
of them, we find the former to be the annual 
premium for a policy of $1,000, and the latter 
the annual premium for a policy of $5,913.67, 
both payable at death. We may now follow the 
transaction in another way, the supposition 
being that the company pays $1.000 at the issue 
of the policy, which the holder receives by exe- 
To the latter, if 


that be the only point in view, without respect 


cuting a mortgage. cancel 
to time, the holder might take a policy of $1,000 
payable at death. Supposing that the interest 
on the mortgage is 7 per cent., then the interest 
or, if paid in advance 
= $65.42, 


for one year equals $70, 
at the beginning of the year, 7 9100 
the same as the annual premium found above 
for a policy of $5.913.67. Now arises the ques - 
tion, will the annual premium for the policy of 
$1,000, paid at issue, also be the same as the 
the 


rate upon which the calculations of American 


above. Certainly not. For, as standard 
companies are based, is generally 4 per cent, we 
find that the net premium is $14.72 per annum. 
Adding the interest on loan, $65.42, the total 
cost in this way appears to be $80.14. Above, 
we had total cost, $76.48. Subtracting one 
from the other ($80.14—$76.48), the remainder, 
$3.66, is the difference between the annual pre- 
We 


may adduce, therefore, that a company realiz- 


miums on both policies, or $14.72—$11.06. 


ing, under a guarantee, seven per cent. on its 
investments, cav afford an insurance on $1,000 
for $11.06 per annum; but a company depend- 
of the 
must charge $14.72 in order to meet all contin- 


fluctuations money 


ent on the 
gencies. 
From this, it is obvious that to procure cheap 
insurance, the policyholder has to take upon 
himself the guarantee of interest for a sum 
equal to the present value of the insurance. 
Thus, for insuring $1,000 payable at death, for 
an annual premium of $11.06, he has to give 
guarantee for the interest on $144.64, at the rate 
of 7 per cent, this guarantee ceasing at death. 
A broad field of action may thus be opened 
for enterprising men. Insurance companies of 
the present type will find it to their advantage 
to connect this novelty of “ life and loan,” or 
* life and security,” with their present business, 
thus creating, not only a channel into which to 
direct their present investments (at a perma- 
nent and profitable rate of interest), but addiag 
also, with every new investment, a new policy- 
holder to their patrons, and completing in this 
branch the natural supplement of those already 
established. Of course, the plan can only be 
carried out by companies which have large re- 
sources from which to draw. The advantages 
which the system affords need no further argu- 
ment. We now turn our attention to the amount 
of security to be furnished by the policyholder, 
In 


—a matter of the very highest importance. 


the well-known formula, 


- Il 


xin xin—? Py «+, 


Vetn represents the amount credited to the 


policyholder at the age of x+n; lUse+n, the 


market | 





value ¢hen of the sum insured; and ¢, Ay4». 
the value ¢#ex of the premiums yet to be paid by 
the policyholder. If the latter does not pay this 
premiums, it is optional with the company to 
pay the policy, or not. But if the company has 
already paid for the policy, as in our case, it 
would have nothing to fall back upon but the 
credit of the policyholder. For this reason, the 
latter must be required to furnish security to 
the amount of Oe hye: because this and his 
credit together constitute the sum insured. 

The 
values of $1.00 insured, may be so transposed 


formula above, giving the respective 


as to yield the value of $1.00 paid at issue, by 
dividing the whole by //, rendering 
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It will be readily perceived that in this way, 


eer PP 
the security is expressed by a, ee te 
o>: 3 
_ ee 
value of the loan by —*—" 
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The following table, then, represents the rela- 
tions between company and policyholders for 
various years on an insurance of one thousand 


dollars payable at issue: 
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CORRESPONDENCE. 
FAULTS OF MANAGEMENT IN LIFE 


INSURANCE. 
New York, FYune 2. 
To the Editor of Tue Specraror: 

Ir is a hundred years since the first life insur- 
ance association was started in this country, at 
the steady old city of Philadelphia. ‘ 

I am glad to see that there is to be a conven- 
tion there of life underwriters, this fall, to cele- 
brate the centennial anniversary, by conferring 
together and exchanging views on the various 
questions which have come up during the past 
ten or fifteen years of the business. 

One of the strangest things to my mind is the 
ignorance and indifference on the subject of life 
insurance, prevalent even among educated 
and intelligent classes at this late day, after so 
much has been done to bring it before the peo- 
ple, and when such large amounts are at risk, 
involving the happiness or misery of thousands, 
It was not so strange at the time, for example, 
when the Connecticut Mutual commenced, with- 
out an actuary, and, in fact, with no one of its 





officers having any knowledge of the principles 
or experience of the practice of lite insurance, 
If my memory serves, they declared a dividend, 
before they had been in operation a full year, of 
eighty percent! But the managers were saga- 
cious and enterprising, and too cautious to con- 
tinue long in this way. They soon began to 
gain experience, to study the principles of lite 
underwriting, and to avail themselves of actu- 
arial skill. In those early days a very good 
business was done at a commission to general 
and local agents of ten percent., and sub-agents 
often worked for five. The whole scale of ex- 
penses was small, as compared with the present. 
It used to seem strange to me then, that persons 
would insure their lives without, in many cases, 
veing able to tell the name of the company they 
were in; but even now the same thing is true to 
a mortifying extent. Whether there is any rem- 
edy for this ignorance on the part of insurers, is 
perhaps a question that might be considered to 
advantage at the meeting in Philadelphia. Cer- 
tainly it seems to me that more business would 
be done by all the good offices if the community 
were more enlightened, and it would not cost 
the insured so much in commissions paid to 
agents as they now have to pay, while, on the 
whole, it would be better for the agents them- 
selves. 

It said that the Connecticut Mutual is to 
have a better building, with the modern conve- 
niences, in which to do its business. Proba- 
bly it needs more room and better than the 
old, but, after all, there is a great deal too much 
money spent at the present day in fine furni- 
ture and palatial buildings. There is no advan- 
tage to the insured in having a splendid and 
costly office on Broadway. He did not insure 
because he saw and was dazzled by those things ; 
nine men out of ten insure because an eloquent, 
persevering solicitor invites them and persuades 
them to do so, and would have insured as quick- 
ly if the office had been of the plainest descrip- 
tion and in a side street. All this purely un- 
necessary show seems to me entirely wrong and 
indefensible. The managers of life insurance 
associations (at least the mutual companies) 
should be reminded constantly that the funds 
placed in their hands are a sacred trust, that 
they do not belong to them at all, that they are 
to be cared for solely in the interest of those 
who deposit them for a special purpose only. 

The managers and directors of life insurance 
companies are, for the most part, merchants 
and bankers who look upon every thing from 
the mercantile or banking point of view, which 
is a totally different thing from that of a mutual 
trust like life insurance. Properly, there is no 
element of trade in a life association; it 
founded and should be conducted on entirely 
different principles. This is too much lost sight 
of. There is a continual talk among agents of 
** profits,” to be divided to the insured, and in 
many of the mixed companies there is the fact 
of very large dividends to the stockholders out 
of these falsely called profits, which obscure the 
true idea of life insurance and mislead the pub- 
lic. We are so much engaged in business and 
in **money making,” or trying to make it, that 
it is difficult for us to conceive of any institution 
which is not in any sense a money-making one, 
while yet it deals largely in money, and can be 
manipulated so as to be the best possible invest- 
ment for stockholders, or, in other for 
managers. The tendency among men to throw 
responsibility upon others is very powerful, and 
most men, after being insured, take little or no 
interest in the management of the money they 
have confided to the care of the company’s ofh- 
cers, while they grumble if the dividend is nat 
as large as the agent led them to believe, or 
promised it wauld be. Beside the direct wrong 
of spending so much money which is intrusted 
to them for other purposes only, in costly and 
extravagant buildings, it indirectly does mis- 
chief by setting an example of extravagance, 
which the community are only too ready to fol- 
low, and which is already having disastrous re- 
sults. 

The expenses of doing any kind of business 
in this city are very large, and increase rather 
than diminish, leading to an equal extravagance 
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in the style of living, and ultimately causing a 
vast deal of suffering, vice and crime. ‘This op- 
erates to the disadvantage of life insurance in 
ancther way: many a man is forced to spend so 
much money to keep up his position, and all are 
tempted to do it. that they can not, or think 
they can not. spare any thing for a life policy. 
The present pleasure and the present need are 
before them, and pressing all the time; the pos- 
sible destitution of wite and children is in the 
future, and easily pushed out of sight. 

Life insurance companies ought to do all in 
their power to counteract these tendencies, and 
not encourage them. The time is coming when 
we must economize, whether we like it or not; 
some of us will probably see the day when the 
rate of interest will be very much reduced, and 
the part of wisdom is to be prepared for these 
things. There is every reason why life insur- 
ance should be done on the strictest principles 
of integrity, as well as of mathematics: no per- 
manent success is possible otherwise. We have 
as yet had no failures in this country, and it is 
to be hoped that we shall be so honest, so pru- 
dent and so wise, as to avoid them: but that 
there is danger is clear, not only on general 
principles, but because in England there have 
been many failures. Cc. 


“THE LABORER WORTHY OF HIS HIRE.’’ 
SPRINGFIELD, ILL., Alay 29 
To the Editor of THe Spectator: 

WHILE reading that portion of the report of 
the third annual meeting of the National Board 
of Fire Underwriters, recently held in New York 
city, which relates to the compensation of local 
agents, I could hardly keep the above truthful 
maxim from constantly recurring to my memory. 
And. while thinking whether a local agent is 
worthy to receive a remunerative compensation 
now, some of the following thoughts passed 
through my mind. Whether they are worthy 
of passing through your press, you alone are the 
judge. 

Why did not the gentleman representing the 
combined insurance ability and capital of the 
United States pass a resolution cutting down 
the local agent’s commission from fifteen to ten 
per cent? Or, in other words, why do they 
allow them to deduct * taxes, licenses, advertis- 
ing, and all cther agency expenses,” and then 
charge fifteen per cent. on the balance? One 
gentleman states that it was a *‘ simple question 
of eccncmy in the ccmmissions to agencies.” 
But the real secret is that “the stockholders 
want larger dividends!” If they do, ** must you 
muzzle the ox that treadeth out the corn. so tl at 
your crop will gain a few grains in weight?” Is 
the proper way to increase dividends in order to 
satistv the exalted anticipations of some acrim- 
onious shareholder who complains that he does 
not receive such large dividends as he did ten 
years ago, to take one-third of the food from the 
agent’s table? If they want to sell their stock. 
there are, probably, men in the west. among 
agents and their personal friends. who would be 
glad to take the stock off their weary shoulders. 

The report presented by the executive com- 
mittee of the national board shows that the 
losses of the American companies compare 
favorably with European averages, when you 
take into consideration the difference in the 
moral hazard. It also shows that the business 
for the year 1868 presents a healthier state, in 
regard to losses, than for the previous four 
years. The rates obtained during 1867 and 1868 
are considerably above the average during the 
decade, owing to the efficient co-operation 
of companies and the untiring efforts of the 
national board; the establishing of a more per- 
fect system of uniform rates all over the coun- 


try; and the persistent efforts of the le gic n of 


indefatigable agents, without whose aid the 
legislation would have been no avail whatever. 
The conclusion of the report contains the sug- 
gestion that should reign paramount in the 
minds of the honorable members. which is to 
gather the statistics on fire insurance so that 
they can be made available in fixing rates upon 


every class of hazard. If they would turn thei: 
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attention in this direction, probably they would 
find a radical change required in rates upon 
more than one class of property. and even in 
rates upen different grades of the same class. 
As dwellings, for instance; the rate for frames 
is filty cents per $1co for one year, when every 
intelligent mind is aware that there is a wide 
difference in the risk of different persons. They 
cannot frove that filty cents or even seventy-five 
cents per $100 annually is an adequate rate for 
detached frame buildings. 

Every company, and every special agent, has 
to work merely according to individual ideas of 
an equitable rate. and that idea varies every 
month, subject to the losses on one particular 
class insured. False delicacy or selfishness 
keep them from exposing to the gaze of the pro- 
fession the amount of money received and dis- 
bursed on account of any individual class of 
hazard. 

Another gentleman remarked, and it was, or 
seemed to be. the leading inducement, ** That 
the agents must be made to feel that they had 
an interest in the business;” not thinking that 
their interests are already closely identified with 
those of the company; that they are the life- 
blood of the whole organization, feeding its 
every function—causing it to grow and become 
powerful until its influence is felt in every sec- 
tion of the land. One agent on the floor stated 
‘*that he had for fifteen years fought against, 
and paid hundreds of dollars out of his own 
pocket to defeat, adverse legislation, and that 
the companies often knew little or nothing 


of the efforts of the agent.” He was the only 
one among many who raised his voice in opposi- 
tion tothe measure. They are often too willing 


to make sacrifices to further the interests of 


their respective companies, and their attach- 
ment for them is only second to to that mani- 
fested for their ** household gods.” 

But who is it that has made the companies 
great and powerful? Is it the influential capi- 
talist who invests his money in stock, thinking 
all the while that he has found the goose which 
lays the golden egg every (quarterly) meeting; 
the director, who saunters into the office with 


all the nonchalance imaginable, helps himself 


to the company’s cigars, and reads the com- 
pany’s papers; the president, who maintains 
the dignity of the institution and draws his cool 
one thousand dollars per menth; the secretary, 
who sits in his richly upholstered mahogany 
chair in his sawcfum sanctorum, where not even 
the most importunate of visitors can obtain 
an interview; the special, who salutes his sub- 
ordinate as if he were conferring a lasting 
obligation, occupies his valuable time in re- 
counting his various exploits in the insurance 
world, looks over the books, makes a few 
minutes on the margin, hangs around for a 
couple of days, and finally departs with the 
solemn injunction * to get all the good dwell- 
ings and keep out of frame rows?” Or, is it the 
active energetic local agent who works all day 
for the company, meeting with rebuffs from 
friends and curses from foes, persuading men 
of all classes that his company is the ve flus 
ultra of honor and promptness, talking with 
the people about unjust legal enactments, obfain- 
ing signers to petitions praying for the re- 
peal of obnoxious laws, hob nobbing the repres- 
entative touse his influence, and merely because 
he zs an insurance agent, making donations from 
his own private purse to the new fire engine, 
which saved at the late fire ten times its own 
cost to the insurance companies? When a loss 
occurs, how faithfully he attends to the in- 
terests of the company, working with the 
adjuster to arrive at a correct estimate of the 
loss, and when worn out Auman nature calls for 
rest, his never-ceasing brain still has the welfare 
ot his company uppermost in his dreams. 
Gentlemen of the national board, we respect- 
fully ask you to repeal the resolution. We can 
not see that anv good will result from its 


enforcement. Agents are mortal, and they can 
work just as well for the companies of the west 
and south as they can for those located east of 
the mountains. But, verbum sat saprenti. If 


vou must have one-twentieth more now to make 
the profits adequate to the hazard of the business, 
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you can increase the rates very easily, for the 
agents have grown proficient in that part of the 
business, and you know how largely they have 
increased them during the past two years. As 
you have it now arranged, the agent is com- 
pelled to pay a benus of five dollars on every 
hundred dollars of premium collected, and he 
can not transfer to some other person the un- 
comfortable feeling it engenders. Advance the 
rates to such standard as you shall think 1s 
necessary for the safety ot the business, and that 
advance is borne by all alike, according to the 
unchangeable laws of political econcmy. 
STATU QUO. 


ABUSES BY AGENTS. 
LAFAYETTE, IND., Afay 25. 
To the Editor of Tuk SeecTaAror: 

I have just read in your April number, on 
page 149, your very truthful remarks on ** The 
danger of sharing premiums with agents,” and 
can not withhold a commendation. I have been 
fighting that battle for a long time in a limited 
field. Did the officers of insurance companies 
but know how many cases, that might be termed 
fraudulent acts, by their agents, were practiced, 
it would astonish them. They would then be- 
gin to realize that the immense capital and ac- 
cumulations of agency companies are really in 
the hands of agents, a large number of whom— 
in fact, a majority of whom—care for but little 
else than to secure their commissions; to ac- 
complish which they resort to all the strategy 
with which they are accused in your article. 
Knowing this, c¢ mpanies would then begin to 
realize that the large increase in fire losses of 
late years, and the consequent necessity for 
greatly advanced rates of premium, are charge- 
able. in a great degree, to their ¢vdus/rious and 
vigilant agents. 

Late writers have stated that sixty per cent. of 
the fire losses for three years past has been the 
work of incendiaries. The fact is, insurance is 
too easily obtained. The villain who, to perpe- 
trate a fraud upon an insurance ccmpany, seeks 
to procure a policy, is met and embraced by the 
agent, whose duty it is to scrutinize and detect 
him in his fraudulent designs. 

Only those who have *‘traveled” are /u/d 
posted as to the number and extent of these 
abuses. Local agents have been commended 
for acts, which. if brought to the light, before 
the unsuspecting and confiding officers of the 
companies they represent, would cost them their 
COMM Issions, 

Hasten the remedy. It can not come too soon. 

Wan. H. LEVERING. 


RESTRICTIONS ON RESIDENCE, TRAVEL, 
AND OCCUPATION. 
DELAVAN, Wis., May 22. 
To the Editor of THe SPECTATOR: 

I NoTICcE in looking over the advertisements 
of different insurance companies, in THE SPEC- 
TATOR, that several life companies enumerate 
among their ‘‘ special inducements ” to policy- 
holders, the abrogation of all restrictions as to 
‘*travel and residence,” and, by some of them 
‘‘occupation,” for which there is ‘‘ no charge,” 
however hazardous. 

] have never seen any comments in insurance 
journals on this point especially, and I desire to 
have an expression of opinion from your pen as 
to the soundness of this policy in the working 
of life insurance. Is it not true that the older 
and really conservative companies, seeking to 
do business on their intrinsic merits, retain 
their original land marks in this respect, reason- 
ing after this fashion: ‘** That the compara- 
tively few insurants who wish to avail them- 
selves of these extra privileges should pas tor 
their own extra risks, and not subject the bal- 
ance of those mutually interested in any given 
company. who never have occasion to indulge 
in this ‘largest liberty of travel or residence’ to 
the necessity of ‘ footing the bills.’ in the greater 
ratio of losses which, it would seem, must in- 
evitably occur on the part of those who exercise 
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this ‘world-wide’ immunity?” Do the statis- 
tics of losses in companies which have practically 
tested this point indicate that they are really 
justified in adopting this so-called * liberal 
policy,” or is it like many other * special in- 
ducements,” a new ‘bait to catch gudgeons,” 


specious and delusive, unjust to the majority of 


the members of any company, and developing 
a reckless competition which must entail serious 
losses on those who offer these gratuities. 

If it is perfectly safe to say to an insurant, 
“You may travel to or reside in any notoriously 
unhealthy climate during the prevalence of such 
periodical epidemics as yellow fever or cholera, 
without extra premium,” it must be sound policy, 
and, conseqrently, an element of strength to a 
company. If wot, why not, and what then? I 
patse for a reply. 

It would be gratifying to your correspondent 
to hear from ‘Ture SPECTATOR touching the pro- 
priety or justice of charging extra rates on 
female lives. Is it probable that. in the ** good 
time coming.” ** woman's rights ” will be recog- 
nized in that line, to the extent of admission to 
the privileges of life insurance on the same 
basis of rates as “ye lords of creation.” At 
present, we have to accept what appears to be 
the arbitrary dictation of companies fro and 
con—the result of mere whim or fancy, instead 
of the inductions which underlie the funda- 
mental principles of this progressive physical 
science. As it has been deemed prucent and 


wise to subject the pecuniary transactions of 


life insurance companies to a special super- 
vision virtually guaranteeing their solvency, 
would it not seem equally necessary, even by 
statutary enactment, to endeavor to prevent them 
from degenerating through reckless competition 
into error and delusions, and thus convert those 
who should be the patrons of this noble science 
into enemies and scoffers, through the injudici- 
ous action of a few shallow men failing to com- 
prehend its true intent and meaning? I suppose, 
however, that until it is lawful to prevent cor- 
porations from. stultifying themselves, these 
Impertections will furnish subjects of comment 
for editors of insurance papers. B. D. W. 





|Our correspondent’s remarks are both sensi- 
ble and pertinent. It is true that many of the 
companies. especially the new companies, both 
in promise and in practice, are not sufficiently 
heedful of the consequences which must almost 
inevitably result from disregard of the elements 
which compose and develop future security. 
And it is true, also. that there are other compa- 
nies which are at the opposite extreme. While 
it may be desirable to enforce, under certain cir- 
cumstances, restrictions on residence, travel, 
and occupation, we can not believe that it is at 
all essential to the future security of any well- 
managed life office to exact an extra premium 
on the risk of any sound life employed in any 
occupation not specially hazardous. Manifestly 
an extra premium is needed to cover the extra 
risk of an unsafe or dangerous occupation, for 
the same reason that a company can not afford 
to assure invalid lives at the same rates as those 
charged for average or selected lives. No stock 
company can abolish this extra charge without 
endangering its capital, and thus trenching on 
the security of its transactions; and no mutual 
company can do it without weakening its power 
to produce surplus, and thus raising the cost of 
insurance to future members. Restrictions as 
to travel and residence are almost as absurd as 
the extra premium for female lives. Both are 
relics of the past, and their utter uselessness, to 
say nothing of injustice, is abundantly demon- 
strated by the experience of old companies.— 
THE SPECTATOR. | 


INSURANCE GOSSIP FROM ST. LOUIS. 
Sr. Louis, F¥une 7. 
To the Editor of Tuk SPECTATOR: 

I AM convinced there are many persons who 
do not realize the trials of an insurance agent, 
nor the thousand and one annoyances which 
continually beset his path. And there is another 
class of mortals who insist that he ought not to 
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be allowed to occupy any more of this planet 
than is absolutely necessary. Ordinarily the 
active insurance solicitor is very like the busy 
bee, “improving each shining hour,” early and 
late, in all kinds of weather, going over the 
same old story. if he be a life agent, and bring- 
ing all his eloguence and persuasion to secure 
his man. Activity, then, being a component 
part of his nature, he does not necessarily oc- 
cupy to any great length of time, an easy up- 
holstered arm-chair behind a mahogany desk, 
but is canvassing with all his might for business. 

Especially is this the case in the fire depart- 
partment of insurance. ‘I sympathize with 
you,” says one, * It must be a hard lite;” "1 
should starve,” remarks another, ** if I had to 
solicit business;” ‘It must be very humiliat- 
ing,” chimes in a third, “this everlastingly 
talking to men about what they ought to be 
thoroughly posted already.” Ah, my friend, 
you tell me you are a lawyer, and think it 
exactly the thing to sit in your office. You 
can't ask for business; it is beneath the pro- 
fession. Just so. I will wager my copy of Black- 
stone in tour volumes that you never had a case 
or client that you did not directly or indirectly 
procure by personal solicitation. Only a few 
weeks ago, just as I was putting away my 
papers preparing to go home, a gentleman of 
the bar called on me to say that if at any time I 
had any legal business to be attended to he 
would teel obliged if I would place it in his 
hands. I admired his industry. I certainly 
shall remember him. It was Lamartine, I be- 
lieve, who said of advertising, ** It is universal, 
every body advertises, even the church bells 
do on a Sunday morning.” 

Some amusing scenes occur oftentimes when 
solicitors are numerous and the market is over- 
stocked. I had to laugh the other day at the 
experiences of one of the best natured men in 
the world, in his accustomed round for fire 
business. A new block of buildings had re- 
cently been erected in Broadway and the stocks 
were going in. Here was an opportunity 
thought * J]. B.;” so walking into the counting 
room in the rear of the store, he accosted the 
proprietor with his usual urbanity, and inquired 
if any insurance was wanted. At that the 
clerks who happened to be near at the time 
began to giggle, and * J. B.” for a moment was 
embarrassed. This sudden evidence of * lat- 
ture” on the part of the young gentlemen would 
have thrown many a man off his guard, but 
‘*]. B.” was master of the situation. Speaking 
of the crops, the weather, the prospect for busi- 
ness in his blandest manner, he retired in good 
order. In passing out of the door, his atten- 
tion was directed for the first time to the follow- 
ing stunning * notice” *We are insured. 
Solicitors will keep out and not bother us!” 
The whole matter was clear now, and _ that 
gentle hint would naturally awake emotions of 
pity rather than anger, knowing that some 
other near-sighted chap would come along and 
stumble over that ** notis” in the same way. 

But, turning from the daily life of an insu- 
rance agent, here is one who has closed his 
account and resigned his agency. A quiet old 
gentleman was T. B. Dutcher, of the Brooklyn 
Life, a man with few faults, universally beloved, 
and kind in his feelings towards all men. His 
funeral was attended by members of the insu- 
rance fraternity, although not as numerously as 
it should have been. 

At last the d/anks have been prepared by the 
Superintendant of the Insurance Department. 
A formidable array of documents, truly! What 
with the help of Ohio and other states, added 
to that the learning and wisdom of the attor- 
ney for the department. we have a stunning 
array of questions which beats the assembly's 
catechism in point of clearness, and bearing 
directly upon the matter in hand. 

No man can, for a moment, question the sin- 
cerity which prompted Gov. McClurg to appoint 
Mr. King to the important office he is trying to 
fill: and while giving the governor credit for 
his zeal in fixing upon an **honest man,” I 
am led to believe he little realized the great 
importance of having an officer thoroughly 





versed in the intricate and continually chang- 
ing business of insurance. It would be a topic 
for general remark it the magnificent structure 
to be erected on the corner of Fourth and Olive 
streets, at a cost of. probably, sixty-five or sev- 
enty-five thousand dollars, requiring fine archi- 
tectural calculations and splendid workmanship, 
should be placed in the hands of some party 
who knew nothing of building whatever. And 
here is a statute made and provided, that the 
person appointed to the office of superintendent 
of insurance ** shall be familiar with the in- 
surance business.” Hence it is reasonable to 
suppose that when the incumbent is vof tamil- 
iar with the insurance business, one important 
part of the act has not been complied with. It 
seems to be admitted on all sides, that the law 
next winter will have to be amended in many 
ways. I learn, that it is likely quite a number 
of agents will decline to walk up to the super- 
intendent’s office, as requested in this morning's 
paper, and get the blanks, and fill them up. 
Where they hold authority, in the shape of a 
license issued by the county clerk for one year, 
for which payment of three hundred dollars has 
been made, it occurs to me, that this ** sta/e 
and county license” will do to keep; at any rate 
until the year is up: then will be a proper time 
to call around on Mr. King, and get the portfolio 
of printed matter, commonly known as **blanks” 
for **companies not organized under the laws 
of this state.” 

No very stirring items have come under my 
observation since I penned my last communica- 
tion. Rumor hath it, that Closser X Bentley, 
of the New York Life, have dissolved partner- 
ship; that Mr. D. J. Blanke has given up his 
fire agencies for something better; that the 
World Mutual Life is preparing for a forward 
movement in the great Northwest, aided by a 
couple of strong men, who have been successful 
in life work for some years. 

From a printed slip I saw in Hart & Bissell’s 
office the other day, it would seem, that the 
Travelers Life and Accident Insurance com- 
pany, through its agent here, C. C. Bailey, had 
insured nearly all of the insurance agents of 
this city. The Travelers is doing a good thing; 
and an accident policy is becoming universal. 

Mr. Hodges, of the Connecticut Mutual, is 
moving in the matter of a St. Louis Insurance 
club. A good idea, as it is a well known fact, 
that instead of endeavoring to steal another's 
risk, or blacken an _ industrious insurance 
agent’s character, in the competition for busi- 
ness, a vein of good feeling runs through the 
insurance fraternity of St. Louis, which is pleas- 
ant to witness. Davip Dopp. 





MISCELLANY. 





THE PLAN FOR DEPARTMENT RATING 
BUREAUS. 


At the late meeting of the Executive Commit- 
tee of the National Board of Underwriters, held 
in New York in May, the following plan was 
adopted for the establishment of department 
rating bureaus: 

The territory to be conveniently divided into 
six departments, with headquarters as follows: 

Hartford. New York City, Philadelphia, Cin- 
cinnati, Chicago, and one undesignated. Each 
department to be under the control of the mem- 
bers of the executive committee residing in the 
same. ‘The members of the executive commit- 
tee in each to choose a chairman, who shall re- 
side at the headquarters of his department. 
The committees of each department shall meet 
monthly, and the members present at each reg- 
ular meeting shall constitute a quorum for busi- 
ness. Each department committee shall be 
empowered to appoint a clerk and provide itself 
with suitable office accommodations, and also 
employ one or more skillful men, who shall, un- 
der its direction, superintend the organization 
and working of local boards, the rating of 
risks, and business generally. 

The First Department to consist of the New 
England states, with headquarters at Hartford. 
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The Second Department to consist of the 
state of New York and that part of New Jersey 
lying north and east of Trenton, with head- 
quarters at New York. 

The Third Department to consist of Trenton 
and all that portion of New Jersey south and 
west of Trenton, the states of Pennsylvania, 
Maryland, Delaware and Virginia, and the Dis- 
trict of Columbia, with headquarters at Phila- 
delphia. 

The Fourth Department to consist of Ohio, 
Indiana, West Virginia, Kentucky, Tennessee 
and Missouri, with headquarters at Cincinnati. 

The Fifth Department to consist of the states 
of Illinois, Michigan, Wisconsin, lowa, Minne- 
sota, Kansas and Nebraska, with headquarters 
at Chicago. 

The Sivth Department, comprising the states 
not before mentioned, with headquarters to be 
hereinatter designated. 

The number of skilled men to be employed 
at present as follows: 

One for the First Department, one for the 
Second Department, one for the Third Depart- 
ment, not over two for the Fourth Department, 
and not over two for the Fifth Department. 

These department committees shall have no 
legislative power whatever, and shall be subject 
to the rules and regulations established by the 
executive committee, and shall make monthly 
reports of all their proceedings to the chairman 
thereof, or to the executive manager, if one 
should be appointed. They shall, however, un- 
der the general direction of the executive com- 
mittee, have the regulation of all matters com- 
ing within their several departments. This 
shall not be construed to interfere with the duty 
of the chairman of the executive committee, in 
cases arising under the Chicago compact, or any 
other duties laid down for him or the secretary 
by the executive committee. 

In cases where there is any doubt as to the 
meaning of any rule or regulation of the na- 
tional board, an appeal may be made to the 
chairman of the executive committee. whose de- 
cision shall be considered authoritative, unless 
changed by the executive committee. 

When any department committee experiences 
difficulty in enforcing the rules and regulations 
of the national board, the facts are to be re- 
ported to the chairman of the executive com- 
mittee, when, if no satisfactory result is reached, 
the case is to be reported to the executive com- 
mittee, as provided in certain resolutions passed 
at the last meeting of the national board. 

Each department committee shall have power 
to suspend rates on dwellings and mercantile 
risks, in such places as have been or may be 
rated under the direction of the national board, 
whenever in their judgment the interests of the 
business require it; but no such suspension 
shall be authorized unless it be confirmed by a 
vote of two-thirds of all the members of the 
executive committee resident in said depart- 
ment, 

The clerks of the various department commit- 
tees shall notify the secretary of the executive 
committee, as soon as practicable. of all changes 
made in existing tariffs, and of places rated 
where no tariff existed before; and the secre 
tary shall issue frequent circulars to companies, 
notifying them of such changes and of places 
so rated. 

It was resolved. in order to carry into effect 
the plan thus agreed upon, to levy a tax of 
three-quarters of a mill per cent. upon the total 
net fire premium receipts of all the companies 
having over twenty-five agencies, and upon the 
agency receipts of companies having twenty- 
five agencies or less. 

It was also resolved that fifteen per cent. 
should be **the maximum rate of commission 
paid to local agents upon the net returns as ap- 
portioned by the action of the national board.” 


THE NEW MORTALITY EXPERIENCE. 

Mr. SAMUEL BROwN recently read before the 
Institute of Actuaries, England, an important 
and valuable paper **On the Mortality Experi- 
ence of Life Assurance Companies, collected by 





the Institute of Actuaries.” Mr. Brown states 
that nearly a quarter of a century having elapsed 
since the date to which the combined experience 
of the seventeen offices was collected, it began 
to be felt amongst actuaries and managers of 
insurance companies that a large amountof val- 
uable materials must have accumulated in the 
records of the different companies. The man- 
agers of the Scotch companies cordially co- 
operated with the Institute of Actuaries in ar- 
ranging a common plan of operations, and 
agreed to take out their experience on cards in 
such a form that. whilst obtaining more minute 
details for some special inquiries, the cards 
could be used and the data combined with those 
of the English companies. In the negotiations 
and in obtaining the returns some three or four 
years elapsed; but in November, 1867, all the 
cards were received, and, as much preliminary 
work had been already done in both the Scotch 
and English sets of cards, the elimination of 
duplicate policies on the same life in different 
offices, and the formation of the data into the 
proper tables of observation and mortality were 
very rapidly proceeded with. The cards were 
divided into five principal classes, and the large 
number of entrants gives great confidence in the 
results. The numbers were: 
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Heaithy lives, male 130,243 1,283,034 20,521 35,024 74,098 
Do., female. 10,004 1O1,417 35335 5507 7,702 
Both........ .-.++ 146,847 1,444,451 23,856 40,531 82,460 
Diseased Lives, male 
and femal - 11,146 101,695 2,456 3,305 5,325 
Lives exposed toextia 
risk, from climate or 
occupa’n,male and f., — 2,433 16,503 409 1,480 544 
SOR, 60 ccseeeee 160,420 1,562,649 26,721 45,370 





The number of offices contributing their ex- 
perience was twenty, and as care had been taken 
to unite such as could afford a large number of 
observations at the advanced periods of life, on 
which information was more especially needed, 
the results are a very valuable addition to pre- 
vious knowledge. 

The last class were too few in number and too 
unimportant to be divided into each age of en- 
try. The other three classes were finally re- 
duced to tables showing the number who passed 
out of observation by death, discontinuance, or 
by being in existence when the observations 
closed in 1863, out of the number of entrants at 
each age of entry. This subdivision is given 
for ‘* Healthy Lives, Male,” ** Healthy Lives, 
Female,” and ** Diseased Lives, Male and Fe- 
male.” 

The next series of tables show the number 
exposed to risk, and the number who died in 
each year of assurance, under each age ot en- 
try, so as to allow of combinations in any pe- 
riods of age or years of assurance. 

The next series of tables require and will re- 
pay the most careful attention. They are ar- 
ranged so as to show the effect of selection of 
life amongst lives assured, brought together in 
quinquennial groups of age for each of the first 
ten vears of assurance after entry, under ten 
years and ten and upwards, under tive years and 
five and upwards, and total. In the combined 
table of healthy lives, male and female, this dis- 
tinction is further carried out in quinquennial 
years of assurance throughout the whole period 
of life. 

The first year of assurance, or rather, on an 
average. the first half year, shows a remarkably 
low rate of mortality, only averaging at ail 
ages 46 deaths to 10.000 living, though it ap- 
pears to rise in successive decennial periods of 
age, 20 to 70, from 27. 47, §2, 55. to 107 in 10,000. 

The effect of selection may be traced in vary- 


ing periods according to age at entry, appearing 

middle periods of life, 
but for all practical official purposes may be 
supposed to have nearly ceased after five years. 
The mortality per cent., excluding the first ten 


to continue longest in the 





vears of assurance, varies only in excess from 8 
to 6 in 10,000 over the rates of mortality exclud- 
ing the first five years only. 

Amongst female lives the rate of mortality is 
considerabiy higher in the first year than 
amongst male lives, and on the average of all 
ages exceeds it by about 4o per cent. Amongst 
them, also, the effect of selection appears nearly 
to have ceased in five years. 

Comparing the mortality of male and female 
lives, the latter show an excess at all ages up to 
45. beginning from age 20 with an excess of 
about 70 per cent., and descending gradually 
through each quinquennial group of ages to 20 
per cent. At 45 to 50 it is nearly equal, and 
then it begins to be better than the male life 
mortality, improving to the end of the table. 

The table for healthy lives, male and female 
combined, was considered by the writer as likely 
to become the standard table for life assurance 
purposes, from the large number of entrants 
(146.847), the number exposed to risk (1.350,- 
462), and the number of deaths (23,856), which 
were sufficient to give confidence in its results. 

The mean duration of assurance, including 
those living 31st December, 1863, was 9.12 years, 
and the proportion of females 11.3 per cent. of 
the whole. Out of the entrants, the proportion 
who had died had been 16.2 per cent.; discon- 
tinued, 27.6 per cent.; living, 1863, 56.2 per 
cent. 

Under the age of 55 this table differs very lit- 
tle from the experience of the seventeen offices, 
and is considerably below the Carlisle; but all 
ages above that it exceeds the Carlisle, except 
about 60 to 64, and 75 to 79. 

On the whole there is great reason to con- 
gratulate the Institute of Actuaries on having 
been the medium of bringing together such a 
mass of valuable materials for researches into 
the law of mortality, on which the prosperity of 
life assurance institutions so greatly depends, 
and in which, consequently, the public at large 
is so deeply interested. 

GERMAN INSURANCE GOSSIP. 

Tue Prussian department of the interior will 
soon establish a central commission for the pur- 
pose of collecting and publishing, periodically, 
the statistics and returns of all insurance com- 
panies. Its organization and plan of procedure 
will be left to the committee itself after its con- 
vocation by the prime minister. 

The Swiss Lloyds declared, in March, a divi- 
dend of 33's per cent 

Within the domains of Prussia, in cities, all 
buildings for any purpose whatever will have to 
be built hereafter ‘‘of solid masonry,’ except 
where it would be considered detrimental to any 
special purpose, like the storing of grain. 

Mr. Anton Resta, secretary of the Imperial 
First Austrian Insurance company, died on 
March 25, at the age of 76. He had filled his 
office since 1824, the birth year of the company. 
Forty-five years of continuous service. 

A family in Bredow, Prussia, were sentenced 
to the death penalty, recently, for incendiarism, 

The Hanoverian government expends annu- 
ally a fixed sum for encouraging improvements 
in appliances for extinguishing fires. 

Die Allgemetne Sfiegelglas Versicherungs 
Gesellschaft, or The General Looking-Glass In- 
surance company, has made a five per cent. 
dividend. 

Last year was disastrous to many of the Ger- 
man fire and marine insurance companies. 

In the county of Liegnitz, Prussia, the mem- 
bers of the postal department can get their lives 
insured under especially favorable circumstances 
with the life insurance company of Gotha. 
This is due to a contract, made with that com- 
pany by the county government. According to 
this contract the medical examination is gratu- 
itous, premiums are reduced three per cent. 
below the ordinary rates, while seventeen per 
cent. of the payable rates are given from the 
county treasury. Zhe Versicherungs Zettung 
considers the idea a good one, but disapproves 
of the preferences given for one company to the 
exclusion of others equally safe. 
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An interesting law suit occupied the courts in 
Saxony during the last year. A building, in- 
sured with the Royal Insurance company, 
burned down, and the proprietress was accused 
of incendiarism. The suit was withdrawn upon 
the appearance of the fact, that the defendant 
suffered from periodical insanity. for which she 
had to be placed in an insane asylum. Shortly 
after this event the place was sold by the 
sheriff, and the buyer claiming the insurance 
policy on the place. sued the royal Saxon treas- 
ury forthe amount insured. The suit was three 
times appealed, and always decided in favor of 
the plaintiff against the government, it being 
decided that the insurance on property burned 
partly belonged to the buyer of the latter. 

Insurance affairs in the Kingdom of Saxony 
are subjected to the government to the extent, 
that the former specifies which buildings have 
to be insured, which may be insured, and which 
are excluded from that privilege. The relation 
between the party insuring and the insurance 
company is solely a matter of law, in which 
the wishes of neither nor both parties are taken 
into consideration. 

The hail insurance companies are doing a 
flourishing business. 

In Vienna the insurance company fever is 
raging to a fearful extent. so that-every new 
enterprise is looked upon with distrust. Never- 
theless the latter half of March saw the birth of 
thirty-two new companies in that city, with a 
nominal capital of 240,0c0.000 florins, of which 
44.000,000 were paidin. The first half of April 
brought thirty more companies to light, with a 
nominal capital of 142.c00.coo florins, of which 
44-000.000 were paid in, all of which is to be 
digested by the full stomach of the Vienna 
money market. The minister of commerce has 
signified his intention not to deviate in future 
from the law, which prescribes that 40 per cent. 
of the capital stock is to be paid in before the 
issue of a license. 

The necessity and utility of life insurance for 
the working man is as plain as day. It is 
founded upon the alleviation of the pitiful con- 
dition in which, at the decease of a laborer, 
his family must fall; upon an increased con- 
sciousness of a greater material and moral 
activity, which springs from the feeling that the 
future of his survivors is provided for. It may 
be expected that the utility of life insurance 
among laborers in Germany will be more and 
more understood, also that this branch of science 
will be more developed in Austria. | Since 
the year 1828 twenty-six life insurance 
companies have been founded; at the end of 
1863 the German life companies had 194.818 
insured persons, with a capital of $203.306,761 ; 
although the total number of insured persons is 
small compared with the entire population of 
Germany, these figures give firmness to the 
hope that a right understanding of the advan- 
tages of life insurance will bring a_ steady in- 
crease of policyholders. 

In regard to insurance legislation in Prussia. 
changes for the better are to be expected. Until 
now foreign companies could extend their work 
into Prussia only with the approval of the high- 
est authorities, which approbation was always 
with difficulty. if at all, obtained, and the com- 
panies which enjoy this privilege in conjunction 
with the home societies, were restricted and 
molested by the guardianship of the govern- 
ment. The appointment of each agent had to 
be ratified by the city authorities, and a policy 
was not valid until examined by the police. No 
indemnification could be paid, unless permis- 
sion be obtained from police quarters. An act 
is expected to be passed to do away with all 
these incumbrances. 

The committee of liquidation of The First 
Austrian Insurance company, has sent to its 
former stockholders a statement by which it ap- 
pears that the company’s losses amount to two 
and a half millions of florins. Subtracting all 
possible collections, a deficit of 600.855 florins 
remains, for which the company holds all stock- 
holders responsible, exacting from them a sum 
of 315 florins. for each share, to be transmitted 
to them within two months. This mournful 
situation for the stockholders presents to the 
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public a good lesson. It contains for them the 
moral application, that their interests are only 
secure with companies which have sufficient 
guarantee for possible losses. The First Aus- 
trian Insurance company, though it existed, as 
it seems, upon solid foundations, had to liqui- 
date after a working of forty-three years, and now 
it could not even justify the demands of its 
policyholders, if it had not drawn its cash from 
the obligations of stockholders. It proves that 
these obligations in the older companies are not 
merely superfluous incumbrances, but in times 
of necessity are means which will do good ser- 
vice. What would have become of the insured of 
this company. if those obligations had not exist- 
ed? Also tor stockholders this case holds a bene- 
ficial lesson. From a stock capital of 3.150.000 
florins, 2.410.433 florins, or eighty per cent. are 
loss. This is not the result of one year’s work, 
but previous balancing shows a deficit of 1.395, 
524 florins. Why did not the directors of the 
company order an earlier liquidation? How 
much of their capital could have been saved? 
Experience proves clearly enough that the fate 
of a company is sealed as soon as assessments 
have to be made. The end of the Nuova, the 
expected early dissolution of the Hungaria, and 
the state of The First Austrian Insurance com- 
pany—all prove our assertion. Also the govern- 
ment may take its lesson from this, and learn 
how necessary it is to supervise carefully and dili- 
gently the condition of insurance companies. 
It should carefully ascertain that the guarantees 
of companies not only exist in written docu- 
ments, but in reality. It should also be its duty 
to examine the annual reports as to their verity. 
liow many families which were insured in the 
Nuova, would have been protected from mis- 
fortune, if the government, under whose control 
it worked, had attended to its business, as was 
its duty; for it seems to be the defect of all gov- 
ernments, to govern either too much or not at 


all! 


GIVE IT A FAIR TRIAL. 
From The Jnsurance Agent, London. 

THERE are numerous agents whose rich ex- 
perience of the worth of their agencies renders 
superfluous the advice contained in our title. 
They have fairly tried the management. and are 
amply satisfied; other men would gladly become 
their successors and reap the harvest which by 
their patient continuance they have permanently 
secured. So we speak not to them, but to the 
new agent who has but recently received his 
appointment; and to the agent who has as yet 
made but faint endeavours to make the agency 
worth anything, we say emphatically, on many 
grounds, Give it a fair trial. 

Give ita fatr trial, as regards the amount of 
consideration bestowed upon it. No agency 
will form itself. Insurers will not flock for 
proposal papers in consequence of seeing a brass 
plate on vour door, or a gold-lettered blind in 
your window. Let the matter have vour serious 
study, with a view to find out the best way of 
working. Take up the subject in earnest; reflect 
upon it as vou would upon any other business 
engagement. 

Give tt a fair trial, as regards the portion of 
time devoted to it. It is nota fair trial by any 
means to spend a casual five minutes now and 
then in asking an acquaintance if his life is 
insured, and then allowing the subject to become 
dormant; nor to insert a few advertisements in 
the local papers, and then to sit down about 
other business, and wait for the coming in of the 
proposal. 

Give ita fatr trial, now that you have put 
your hand to the plow. Don’t give in. Other 
men have tried it and been very successful; 
therefore, if you should not be at first fortunate, 
consider whether it is the agency of your system 
at fault. When taking the agency you had 
before you certain definite expectations, which 
were sufficiently strong to induce you to seek 
the appointment. These expectations may 
certainly be realized in time, but cannot possibly 
be realized if you cease work. 

Give ita farr trial, for people must insure in 
increasing numbers and in increasing amounts. 
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Insurance has become a necessary. We must 
have it; every year adds thousands of new 
insurers to the general list; look out for your 
share. You must get it, and its size depends 
very much upon the fairness of the trial you give 
the agency. 

Give ita fatr trial, say of twelve months, 
before coming to any decisions as to the value 
of the agency and your capacities as an agent. 
It is not a fair test to try it for a few weeks only, 
and then to stop all effort under the impression 
that you are not adapted for the work. If 
during this twelve months you have otherwise 
given the agency a fair trial, we have no doubt 
whatever that your verdict will be unequivocally 
in its favor. If at the end of twelve months 
you should resign the appointment, our first 
impression most strongly would be that you had 
not given it such a trial as the engagement 
deserves. 

Give tt a fartr trial, for the sake alike of the 
company which has at no little expense 
appointed you, and of yourself, seeing that there 
are undoubtedly many golden prizes to be had 
inthe insurance competition which will certainly 
be won, and which are as open to you as to any 
other agent. 


LEGISLATION AGAINST COMBINA- 
TIONS OF COMPANIES. 


A STRONG pressure is making in the Rhode 
Island legislature to amend the charter of the 
Providence fire insurance companies so that 
they may be prevented hereafter trom uniting to 
increase the rates of insurance. It is alleged 
that a combination has been formed which has 
fixed upon a uniform rate of premiums upon 
each building on every street in the compact 
part of the city, and no company is allowed to 
depart from these fixed rates. It is also alleged 
that by means of this combination, property 
that was previously considered a good risk at 
one per cent., is now charged two and a half 
per cent. in exactly the same locality, and with 
no increase of hazard, directly or indirectly. 
The insurance companies reply to these char- 
ges that previous to the combination § there 
was so much competition that insurance was 
effected at ruinous rates, causing many of the 
companies to lose all their premiums and sur- 
plus funds, and in time would have sunk a large 
numberof them. Besides, they say, why should 
not the price of insurance increase in proportion 
with every other article?) They argue that the 
combination has resulted in making the com- 
panies stronger, and, hence, és a safeguard to 
their patrons. 


STATISTICS OF BRITISH LIFE INSUR- 
ANCE COMPANIES. 

THe exceeding difficulty of obtaining statisti- 
cal information respecting life insurance in 
England renders exceedingly interesting and 
valuable a work recently published in London, 
entitled ** The Insurance Register.” It purports 
to be a record of the yearly progress and the 
present financial condition of British life insur- 
ance associations. But an examination of its 
pages discloses to any body who is familiar 
with the voluminous official reports of insur- 
ance in the United States a surprising meagre- 
ness of information. In Great Britain the 
companies are not required by law to make reg- 
ular annual reports. The majority of them, 
indeed, generally submit an exhibit of yearly 
results at their annual meetings: but very few 
of these afford any clear and thorough insight 
into the details of business. In the great ma- 
jority of their reports the information is scanty 
and defective. The first statistical information 
brought together by the author of the ‘The 
Insurance Register” is a list of the life associ- 
ations established in Great Britain which were 
in existence and carrving on business at the 
close of the past year. Of these only four—the 
Royal Exchange, the London Assurance Cor- 
poration, the Equitable, and the Pelican—bear 
a date earlier than the present century. Eight 
belong to the decade ending 1810; four to the 
decade ending 1820; eighteen to 1830; twenty- 
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four to 1840; five to 1844, the date of the Joint 
Stock Companies’ Act; twenty-five were formed 
under that act, from 1844 to 1862; and twenty- 
five to December 31, 1868, under the ** Compa- 
panies’ Act, 1862.” 

The foregoing list numbers 113 life compa- 
nies, whose home offices are located as follows: 
In London, 78; in the English provincial 
towns, 16: in Scotland, 16; in Ireland, 2; in 
Wales, 1. 

Seventy-two are life offices, pure and simple, 
and forty-one unite thereto other branches of 
insurance. ‘Twenty-two offices are established 
upon the principle of mutual assurance, and the 
remainder, numbering ninety-one, are proprie- 
tary. The age of these societies varies from 
nearly 150 years to as many days; the average 


age is twenty-nine years; three are upwards of 
one hundred years old; fifteen are upwards of 



































form the total number of life companies founded 
in various periods, and the number of them that 
have lost their identity by the processes referred 
to. The list of extinct offices is restricted to 
those that existed one year and upwards, and 
had business to dispose of—177 in number. 

Two tabular statements follow: one showing 
the ‘** new life assurance business effected, and 
the claims paid by life offices in Great Britian, 
as reported in 1864;” the other supplying the 
like information as regards the past year, 1868. 
These tables, also, will be examined with much 
interest; although the information they supply 
is incomplete as regards a large number of the 
companies. The following is the author's anal- 
ysis of these details: 

I. NEW POLICIES, 


In 1868 fifty-seven companies issued new poli 
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Il. NEW SUMS ASSURED. 
In 1868 sixty-six companies record their new as- 
surances, which amount to nearly twenty-four 
millions J 


{22 Of2 "5c 
£ 23,952,775 


In 1554 sixty-one companies report the new as- 
surances as exceeding nineteen millions... ... 19,107,139 
ae vemeneetenacss Sega 


Ill. NEW PREMIUMS. 
In 1868 sixty-one companies report the new pre- 
mium revenue, which amounts to nd £787,406 
In 1804 sixty-three companies made a similar re- 





SR IOS, 4 oad co cbcsneteeacees 723,613 
SOMEONE SO TOG 5 pons caceetedsiaeaseesecnccs £53,793 
IV. DEATH CLAIMS, 
In 1868 fifty-six companies report the claims aris- 
ing from death, which amount to . £4,903,846 
In 1854 fifty-six companies furnish a similar re- 
SNE SI kana von cbe banenes Geaekece 3,827,532 
PSN BR WO ako vida ckesnscicoeses £ 1,070,314 
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fitty; and more than half the number have “hs ems py pa Gerben ne pet ig Fa poe SOntgt In order that our readers may contrast the 
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THE MASSACHUSETTS COMMISSION- 
ER’S REPORT. 


WE are indebted to Hon. John E. Sanford 
for early copies of part 1 of the fourteenth 
annual insurance report of the insurance com- 
missioner of Massachusetts. A portly volume 
of five hundred and seventy pages, this report 
presents an exhaustive analysis of all the fire 
and marine companies doing business in Massa- 
chusetts, and adds another to the invaluable 
series of insurance reports which are, in them- 
selves, a lasting monument to the sagacity and 
wisdom of the legislators who laid the founda- 
tions of the existing admirable system of insu- 
rance supervision in the old commonwealth. 
Commissioner Sanford introduces this report 
with a brief interesting sketch of insurance 
legislation in Massachusetts, from the passage 
of the first law in 1837. At that time there were 
48 joint stock companies in Massachusetts, with 
a combined capital of $9,415,000. Now there 
are 29 companies, with a capital stock of $6, 
934.800. Comparing, however, the Ausizess of 
the companies, we find that 49 companies in 
1837 were insuring fire and marine risks to the 
amount of only $140.000,000. The 2g com- 
panies in 1868 have $330.000.000 at risk. In 
1849 the stock and the mutual companies of the 
state combined had $268.000,000 at risk. In 
1868 both classes of companies had $673,000,000 
at risk. 

The report before us contains 40 pages of 
tabulated statistics, besides 500 pages of ab- 
stracts of the annual statements of the com- 
panies. Twenty-two pages printed in large 
type contain the whole of the text portion. 

The statistics contained in the report have 
been anticipated by the very full and correct 
charts published from THE SpectTaror office 
more than three months ago. As more than 
one hundred thousand of those charts have been 
sold for circulation, it is presumed that all our 
readers and the public generally are so well in- 
formed concerning the results of the business 
of 1868 as to make it unnecessary that we should 
recapitulate any of the same statistics from this 
report. 

Commenting on the statistics of the business, 
the commissioner remarks as follows: 

“It is gratifying to find that the year 1868 
has been attended with some relief in the 
amount of property destroyed, as well as with 
increased strength and profit to the companies. 

“The mutual fire companies of this state have 
added nearly $40,000,000 to the amount of risks 
held by them, and increased their net surplus 
by about a quarter of a million of dollars. No 
one of the cash premium companies has been 
obliged to assess its deposit notes. The rate of 
loss was seventeen cents on each one hundred 
dollars at risk. This is very near the average 
for ten or twelve years past, but in excess of the 
year 1867, when it was about thirteen cents. 
The ratio of loss to cash premiums received 
was thirty-two cents on the dollar, and the rate 
of expense thirty-two, leaving on the average 
about forty-five per cent. for return premiums 
to the insured. 

‘The Massachusetts joint-stock companies 
declared the last year dividends of nearly 
thirteen per cent. to stockholders, and carried 
nearly twenty per cent. to surplus, making a 
very handsome year’s profit from business and 
investments of over thirty per cent. on capital 
stock. They have now an average surplus of 
nearly seventy per cent. over capital, which 
gives them as a whole a degree of strength far 
ahead of that possessed by the companies of 
any other state. They paid for fire losses thirty- 
eight per cent. of cash premiums received, 
against forty-four per cent. in 1867, eighty-five 
per cent. in 1866, and about sixty per cent. 
average for eleven years; and for marine losses, 
(including the mutual marine companies.) 
seventy per cent. of cash premiums against one 
hundred and five per cent. in 1867, seventy- 


eight per cent. in 1866, and about seventy-two 
per cent. average for eleven vears. 

‘The companies of other states represented 
here also have improved their condition, though 
After paying an aver- 


not in the same degree. 
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age dividend to stockholders of nine and one- 


half per cent., they show as a whole a surplus 


| over capital five per cent. greater than last vear. 


A greater improvement would be shown if the 
comparison were confined to companies appear- 
ing in both of the last two reports, the higher 
rates charged by most of these companies hav- 
ing had a tendency to bring in the last year 
quite a number of companies without much 
surplus, not attached to the ** national board.” 
The percentage of fire loss was forty-nine per 
cent of cash premiums received, against fifty-five 
per cent. for 1867, and about sixty per cent. for 
eleven years; and of marine and inland loss, 
seventy per cent. of cash premiums received 
against sixty-three per cent. in 1867, and about 
seventy-five per cent. average for a series of 
years. 

**Looking at the results, however, in the 
light of the ratio of loss to amount at risk, and 
of the cost of insurance to the insured, we do 
not find them so satisfactory. The joint-stock 
companies of this and other states, in 1868, paid 
fifty-one cents of loss on each one hundred 
dollars of fire risks written, against about forty- 
eight cents as the average for ten years, and 
charged one dollar and six cents premium 
against av average of from seventy-five to 
eighty cents. This indicates too plainly that 
the companies are improving their balances 
rather by an increase of rates than by a diminu- 
tion of loss.” 

But the most striking feature of the whole 
report is the cool and easy abandon with which 
the commissioner, in utter defiance of the cau- 
tions and experience of the largest and most re- 
putable companies, applies his logic to the 
demolition of the national board: 

“The most striking feature to the public at 
large, in the present management of the busi- 
ness of fire insurance, is its control, to a very 
large extent, in the point where it comes in 
most direct contact with the insured —the 
price of insurance—by an association known as 
the National Board of Fire Underwriters, act- 
ing directly, or through subordinate and allied 
organizations. 

**The objects of the board are declared in its 
constitution to be, in substance, to establish and 
maintain, as far as practicable, a system of uni- 
form rates of premium, and a uniform rate of 
compensation to agents and brokers; by com- 
bined efforts to repress incendiarism and arson; 
and to protect the common interests and pro- 
mote the general prosperity of its members. 
The executive committee—to be distributed 
throughout the cities of the Union from Boston 
to San Francisco—are, among other duties, to 
aid and advise in the formation of local boards 
at all prominent points, and in fixing rates at 
all smaller points where their aid and advice 
may be desired; to procure uniformity in the 
form of policy used; and ‘to consider and re- 
commend some mode of obviating the evils of 
loose and indefinite underwriting, such as the 
too general permission of other insurance with- 
out notice, the granting of extra privileges 
without charge, excessive insurance, hasty ad- 
justments and payment of losses, and kindred 
evils, that the practice of later years has en- 
grafted upon the business of underwriting ’ 

‘*The companies composing the board are 
further enjoined to ¢ustruct and direct their 
agents cordially to unite with other agents and 
companies in their respective localities, in fixing 
and maintaining in good faith local rates of 
premium; and that ‘a matferéal and decided 
advance in the rates of premium is imperatively 
demanded for the ultimate security of policy- 
holders and the interests of insurance capital.’ 
Such, in substance. as set forth in its constitu- 
tion, were the desired objects and purposes of 
the association, which every member was bound 
‘in honor and duty’ to co-operate with every 
other member in accomplishing. 

** That there was an imperative necessity fora 
strong and united effort to rescue the business 
of fire insurance from the depths of disaster and 
cemoralization into which it had fallen, no one 
will question who is conversant with the facts as 
they existed in 1866. The original main-spring 
of the organization was evidently concert tor an 
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advance of rates; but the existence of serious 
evils in the practice of insurance, and the neces- 
sity of their removal, were distinctly recognized, 
and wisely incorporated in the scope ot its de- 
clared purposes. 

* This association, embracing in its original 
membership, or by subsequent accession, a large 
majority of the strong and_ well-established 
companies, and representing in the officers of 
these companies a controlling share of the 
underwriting experience and talent of the 
country, has seemed to have fairly within the 
reach the golden opportunity for the complete 
redemption of the business of insurance—not 
only as the custodian of insurance capital, but 
as composed of good citizens interested in the 
public welfare. Its action has accordingly been 
watched, not only with a strong and natural 
jealousy by those purchasing insurance, but 
with a deep interest by all who saw the impor- 
tance of real and permanent reforms. Have 
these reforms been effected ? 

** The necessity of an advance upon the rates 
of insurance which such companies as the Mor- 
ris, of New York, had ruined themselves, and 
nearly wrecked all competing companies by in- 
troducing, was generally felt and acquiesced in. 
But the real trouble was known to lie deeper 
than this. <A fearful increase of loss, more than 
a decrease of rates, had brought the companies 
to the verge of insolvency. In one of the earli- 
est reports, by Mark Howard and Andrew J. 
Smith, made to the executive committee of the 
board, it was stated that the losses of the three 
preceding years had doubled each year; and 
this was attributed to anl/mited and excesstve tn- 
surance. The late chairman (D. A. Heald), of 
the committee has also stated, very recently, asa 
conclusion based on experience and statistics, 
that not less than one-third of all the losses 
suffered, and probably a much larger propor- 
tion, are the result of design, and that at least 
one-third of the losses on personal property are 
on property largely over-insured. 

* Until within a few years, from the earliest 
periods of insurance, the retention of an inter- 
est on the part of the insured in the preserva- 
tion of his property was considered as a prime 
element of the contract, and no prudent under- 
writer would take the hazard of more than 
three-fourths of the actual value. It is admit- 
ted that the breaking down of this ancient sate- 
guard, and the general allowance of unlimited 
insurance without notice and consent, not only 
permit, but ‘induce large excess of insurance 
over value, and hold out a direct, and too often 
an irresistable, temptation to fraud and arson.’* 
A report of the secretaryt says: ‘If it is sought 
to cover losses simply by an advance in rates, 
and no reforms are made in the management of 
the business, and no effort is made to lessen this 
extraordinary species of hazard, it must be ap- 
parent that the figures will soon be so onerous 
that it will drive many an honest man trom 
seeking protection, while the parties who design 
tocommit their property to the flames care little 
as to the question of rates, as an over-insurance 
can be made to cover any figure that will be 
named.’ 

‘‘\ kindred evil is admitted to exist in the 
hasty and careless adjustment and over-payment 
of losses, covering and rewarding the careless- 
ness and fraud which over-insurance has in- 
duced. ‘It is the opinion of a large number of 
intelligent underwriters, with whom your com- 
mitteet agree, that of the claims for losses 
within the past year, at least ten per cent., on 
an average, has been paid in excess of the ac- 
tual liabilities of the companies, making an ex- 
cess in payment of $10,000,000 in one year.’ 
Still another committee§ sums up the whole 
matter thus: ‘ What are the remedies to be ap- 
plied? . . . Wewill briefly state as our 
conclusion, that hasty adjustment of losses; 
hasty payment of the same, over-insurance, 
and the granting of unlimited privilege for other 
insurance, must be stopped, and the leading 
companies in our country must take the initia- 


*D. A. Heald. 

+c. B. Whiting 

t N. P.¢ rin phy ll, Wm. Conner, jr , and E. C, Rouse. 
§ EK. W. Crowell, chairman, 



























































































































































268 


tive in stopping them, or all that we can do in 
the matter of rates or sustaining local boards 
will be of no avail.’ 

We have made these extracts from the official 
reports of the board—and they could be multi- 
plied indefinitely—that we might not merely re- 
iterate opinions heretofore expressed, or seem 
unjust in saying that the national board, what- 
ever it has done, has wof done the one essential 
thing which, by its own confession, it ought to 
have done. ‘** The matter has already caused 
much discussion. but the evil is not yet unre- 
moved,’’* is where the action of the board thus 
far leaves it. 

**Giving due credit for what may have been 
accomplished in influencing improved legisla- 
tion in some of the states. and tor the general 
benefits resulting from the discussions and com- 
parison of views of men engaged in a common 
interest thus brought into contact with each 
other, it is a matter of profound regret that 
the effective energy of the board has thus far 
expended itself upon the ‘Chicago compact,’ 
and the perfecting of machinery tor enforcing. 
by a sort of criminal code aimed at the agents, a 
system of rates fixed or sanctioned by the organ- 
ization, and high enough to carry insurance 
capital safely over any amount of loss which 
may occur under the existing practices of the 
companies, as yet unreformed. Four hundred 
and seventy-five local boards have been estab- 
lished, eighteen hundred and twenty-four tariffs 
of rates are on file. and only nine convictions 
have been reported under the Chicago compact. 
The aspect of our business has been improv- 
ing duriny the lasttwo years, vet the substantial 
reforms we desire are unsecured. or at least 
only partially enteredupon. The great problem 
is still before us, to determine how these indis- 
pensable reforms shall be brought about, and 
the public in a measure relieved from the bur- 
den they are still compelled to bear as the prime 
sufferers in the immense destruction of insured 
property.” So says the report of the executive 
committee to the recent annual meeting of the 
board. The response of the convention to these 
important suggestions was in resolutions like 
the following: 

Resolved. That it is the first essential to mem- 
bership in this board that tariff rates should be 
maintained, and no company is justified under 
any circumstances in taking a risk, or in allow- 
ing one to be taken by an agent, at less than 
tariff rates. 

Resolved. That from and after this date. the 
Chicago compact shall be a rule of this board, 
and all companies members thereof shall be 
governed by its provisions and penalties. 

It should be added that a resolution was 
adopted, pledging the board to a reduction of 
agents’ commissions. This, if not necessary. 
was certainly justifiable. After reducing the 
agent himselt to the importance of a salesman 
in a one-price store, where the price of every 
article is plainly marked on it. his experience 
and capacity can not be worth very much to the 
company. 

* Assuming that the positive action of the 
board was to end, at least for the present. in an 
attempt to maintain tariff rates, the question, 
What are fair and adequate rates for diflerent 
classes of risks? becomes one of great impor- 
tance to the insured as well as the companies. 
Here again, the system is sadly at fault. No 

* Report of Executive Committee, D. A. He ] 
man, April 21, tSog 
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one can be more conscious of this than the 
board itself. The importance of a bureau of 
statistics was frequently admitted or enforced 
upon the board. The fifth report of the com- 
mittee* on rates says: ‘An intelligent business 
man, if you can demonstrate to him the cost of 
insuring his risk by reliable statistics. will, in 
the majority of cases, be willing to pay the cost. 
That cost should, therefore, be ascertained with 
almost as much certainty as a barrel of flour, or 
a bolt of cloth; but you all know with what 
difficulty it is that we can approximate to proper 
rates, simply for want of reliable information 
on the subject. Notwithstanding the many 
years that have elapsed since fire insurance was 
first introduced, and the golden opportunities 
that have occurred to collate insurance tables, 
we are all afloat, without chart or compass to 
guide us, and the rates that our tariffs promul- 
gate are too often the creations of impulse or 


fancy, rather than those of well matured 
thoughts guided by the experience that reliable 
statistics would afford.’ Again the report of 


the executive committeet says: ‘We may safely 
say, that we have no data from which we can 
determine the actual cost of a single class of 
risks for a period of ten years. We may ap- 
proximate to a rate on some of the safer classes, 
but as a whole, the business is absolutely with- 
out that chart of experience furnished only bv 
combined results care fully noted and pre served. 
Indeed, whenever statistics have been obtained, 
they have been so limited as to prove of little 
value to the individual. and of no value to the 
common interest. from the want of aggregation 
and publicity... We should suppose that state- 
ments like these, from men of eminent ability 
and experience, would have led to an immediate 
compact to supply by some agency, under the 
auspices of the board, the desired light. It is 
painful to see how much good seed of this sort 
has fallen on stony ground, not to bring forth 
much fruit. Much, looking to this and other 
important reforms. has been resolved upon, and 
notmuch done. Some statistics, mostly collated 
by other hands, showing the aggregate resu/ts 
of the business. but throwing no light on its 
details and methcds where light was needed, 
have been digested to demonstrate the small re- 
turns which capital has received, and the conse- 
quent necessity of advanced rates; but for all 
the board has done. or promises to do, fire in- 
surance will go blundering on fora century to 
come. as it has for a century past, hazarding 
millions of capital in a blind game of chance, 
rather than spend thousands to solve the laws 
on which it might repose with s¢ mething ot 
scientific ce rtainty. 

**The national board, instead of a statistical. 
propose a rating bureau. If the board is to 
begin and end with the attempt to dictate and 
maintain uniform rates of insurance; the days 
of its usefulness and of its existence are already 
numbered. No mere combination to control 
prices ever did or ever will stand up a great 
while in this country, against the indignant de- 
mand of the public for a free and open market, 
and hardly any ever failed to react with damag- 
ing eflect upon its promoters. The only thing 
that will reconcile the public to the continuance 
of the present control of the board over the 
price of insurance, or that will make its exist- 
ence desirable in any aspect affecting the public 
good, is that it address itself to the immediate 
reform of acknowledged evils in the practice of 
panies, and reduce the rates of insur- 
the fearful amount of fraud 
v its own admission, these 
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THE NEW YORK FIRE INSURANCE 
REPORT.* 


THE Superintendent of Insurance in New 
York presents, this year, in that part of his 
tenth annual report which is devoted to fire and 
marine insurance, ample evidence of the valu- 
able services which proceed from an efficient and 
admirable system of governmental supervision 
of the business of insurance. The report, as 
reproduced in pamphlet form by the publisher of 
THE SPECTATOR, with all its exhaustive statisti- 
cal tables, addresses itself to the careful attention 
of every interested student of insurance. We 
discover in its pages, this vear, several elaborate 
tabular compilations, entirely new in form and 
subject, which possess at this time peculiar 
interest. The questions of re-insurance and 
expense, as therein treated, are so presented as 
to analyze clearly, what sort of experience in 
both these respects, will be justified hereafter by 
recorded results. But these are scarcely more 
interesting or valuable than other portions of 
the report. The whole document. both in 
statistical analysis, and in context, exhibits the 
practical conclusions of a painstaking and 
critical officer. zealous to promote a higher de- 
velopment ot the conditions which are essential 
to the development of improved underwriting. 

The text portion of the report, with the valu- 
able tabular compilations contained therein, 
embraces forty-four pages, devoted exclusively 
to fire insurance. Several additional pages, 
with elaborate tabular data, review the results 
of marine underwriting. And appended to the 
text, are the usual statistical tables, covering 
forty pages, and embracing an exhaustive tabu- 
lar and comparative analysis of the assets, the 
liabilities, the income, the expenditures, and 
the business of the companies. These tables, 
compiled for a series of four consecutive years, 
1865 to 1868. include the statistics of all the fire 
insurance companies doing business in New 
York, and cover one hundred pages. As an- 
nounced by the superintendent, ‘the heavy 
labor and expense of reprinting the statistics of 
prior years, will probably limit the statistical 
tables hereafter to the calendar year for which 
the report may be made. The volume for this 
year will, therefore, possess a peculiar value as 
a compendium of the results of the four prior 
years.” And. as still further remarked by the 
superintendent, ‘‘especial pains have been taken 
to secure accuracy in the hundred pages of these 
figures.” A careful study and comparison of 
these seemingly dull Arabic numerals will reveal 
many of the hidden laws of the business to the 
earnest and philosophic student.”’ 

We can not spare sufficient space for an ex- 
tended and suitable review of the report, especi- 
ally as the manner of its reproduction in pam- 
phlet form, by the publishers of THe SpEcTATOR, 
will have already permitted its extended circu- 
lation, among the majority of our readers. <A 
few points, however, culled from the text of the 
report, will bear republication in this connec- 
tion, even at the risk that they have been already 
read from our pamphlet edition. 

The superintendent draws attention to the 
fact that no new fire insurance company was 
organized in New York during the year 1868. 

‘Since the passage of the general insurance 
act of 1849, only one year (1866) had heretofore 
passed without the organization of one or more 
fire insurance corporations. ‘Twenty-three new 
companies were organized during the single 
year 1853. What we now most really need is 
the strengthening of companies already organ- 
fzed. instead of giving vitality to new, inexperi- 
enced and weak organizations.” 

Speaking of the importance of careful and 
economical management, the superintendent 
remarks: 

**Companies must manage in such a manner 
as to collect net premiums enough to pay losses, 
or the sinking of capital will inevitably result in 
the ruin and dissolution of such corporations. 
If premiums are inadequately adjusted to risks, 
or if expenses and commissions are so large as 
practically to result in an excessive diminution 
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of rate. or if business is not kept in hand and 
within the control and knowledge of the officers, 
and a general laxity of discipline is allowed to 
pervade a corporation, insolvency must follow 
as inevitably as the penalty follows the violation 
of any of the physical laws of nature. A fire 
insurance company especially, needs constant 
examination and re-examination, and the vigi- 
lant eye and sleepless watchfulness of an active, 
energetic and devoted executive who will make 
his company and its successful working the sole 
object of his life-long ambition. 

The report reviews the business transacted in 
New York by companies of other states, and, 
tabulating the returns of the various companies, 
shows that the people of New York paid last 
year nearly five millions of dollars for premiums 
to companies of other states. 

The superintendent commenting on the efforts 
of the department to introduce more ‘ sym- 
metry, detail, and accuracy into fire insurance 
statements and statistics,” admits that the com- 
panies are awake to the importance of improve- 
ment in this respect, but declares: 

‘**The work, however, is not yet half com- 
pleted. Some companies are still culpably 
careless in their statistical information. The 
amount of premiums received and receivable on 
unexpired risks, and even the amount of such 
risks in force, are defectively recorded in their 
books, so that even where officers are actuated 
by pure and honest motives, the result of the 
balance-sheet, if on the impairment side, may 
distort the figures of items which are somewhat 
uncertain in their nature, or which are loosely 
entered on the corporate records by bookkeepers 
or statistical clerks.” 

A new table is given showing the relative 
standing of companies. on the basis of the net 
or divisible surplus of each, and from this we 
compile the following totals: 

Mew York — 


companies. . 
wmnpanss other states. 


re +. e+. $27,261,232 816,651,720 
Scrip reserve surplus....... ..... 1,420.2 =e 
Net surplus ae 7,010,350 6,620,699 


Total surplus 6,620,999 


Percentage of total surplus. ...... 33-10 39.79 
Percentage of netor divisible sur- 
eer (i atntrke sane 27.82 39-70 


The capital ($1.650.000) of nine New York 
companies is shown to have been impaired to 
the amount of $231.758, or 19.22 per cent. Eight 
companies of other states, having a total capital 
of $3.309,000, are shown to have been impaired, 
as to capital stock, to the extent of $574,863, or 
Ig-42 perce nt. 

On contrasting the standing of the stock com- 
panies of New York at the end of the years 1867 
and 15868, the gratifying fact is shown that the 
amount of capital stock impairment is consider- 
ably reduced, and that the amount of net surplus 
has increased to the extent of $1.765.198.37. 

The superintendent remarks that the * heavy 
impairment $171,138. or 34.23 per cent. of the 
Narragansett of Providence, resulted from the 
action of the department in throwing aside, 
under assets, the sum of $159.992.62, loaned on 
mere personal security, without any collaterals. 
Assets of this nature, however well secured, have 
been always rejected as constituting actual 
capital by the insurance department, and even 
by the state comptrollers before the organization 
of the department, without investigating the 
pecuniary ability of either makers or indorsers. 
The Narragansett paper is probably good, and 
when a sufficient amount thereof has been 
collected and properly invested, the company’s 
certificates will be renewed for the balance of the 
current year.” The superintendent, however, 
neglects to state that the apparent impairment 
of other companies was produced in the same 
way. He should have mentioned, we think, 


that the impairment of the Lumbermans, of 


Chicago, was increased arbitrarily, by the un- 
necessary rejection of $25.000 of assets included 
under the head of loans. We happen to know 
that those loans were call loans, with proper 
endorsers, that they were as good securities as 
the assets of any bank, and that they were paid 
long ago. 

In relation to the table of impaired capital, 
the superintendent remarks his apprehensions 
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that **the Norwich has considerably understated 
its re-insurance fund, which amounts to only 
about twenty per cent. of its receipts for fire 
premiums during the year. The sup?rintend- 
ent will hereafter feel justified in insisting on 
figures which do not appear so grossly inaccu- 
rate on their face, unless some reasonable and 
satisfactory explanation can be given for the ap 
parent discrepancy.” He also reiterates his 
**recommendations so otten made heretofore, 
that the first and paramount duty of all fire in- 
surance companies is. to organize some system 
or plan providing for an extraordinary reserve 
asa balance-wheel for regulating a company in 
ordinary times, and asa safety-fund for unusual 
and extraordinary contingencies. The plan of 
any company is substantially defective which 
fails to provide in some suitable manner forthis 
extraordinary reserve; any corporate structure 
which neglects this vital point will ultimately 
show the handiwork of the apprentice instead 
of that of the skilled master workman and arch- 
itectural expert. From peculiar tact in selecting 
risks and managing avr:nts, or from a wide basis 
of operations and a large capital giving immu- 
nity from ordinary hazards, many years may 
roll on in seeming prosperity; but the lapse of 
a sufficient number of years renders all contin- 
gencies absolute certainties.” 

Twenty-eight of the New York state joint- 
stock companies received marine and inland 
premiums of $2.165.119.49. being $917,809.37 
less than during the preceding vear 1857. thus 
indicating a disposition on the part of the fire 
insurance comp nies to lessen their marine and 
inland lines, waich have not proved to be as 
profitable as was anticipated. Of the compan- 
ies of other states, twenty-five received marine 
and inland premiums amounting to the sum of 
$3.271.380.30. which are included in the above 
table. This amount is in excess of the marine 
and inland premiums of this class of companies 
during the year 1857 in the sum of $701.899.50 

‘In the last report. the average percentage 
of loss on each hundred dollars of fire risks 
written from 1850 to 1867 by the companies of 
New York and other states, was .4648 and on 
the marine and inland risks, the average loss 
was .8y1g._ If all the New York companies were 
consolidated into one corporation and their 
risks consisted of fire only, an exposure to fz 
times the existing amount would entail losses 
nearly equal to the whole amount of their pres- 
ent net assets. The same assumption would prove 
true as to the companies of other states to the 
extent of only four anda half times their pres- 
entrisks; if all their risks, however. were marine 
and inland, less than /wouanda half times the 
amount in force would call for more than every 
dollar of their assets. The larger percentage of 
assets to risks in force possessed by the compan- 
ies of other states is doubtless owing to the fact 
of the increased premium and hazard incident 
to their ocean marine risks. 

“Although two dollars and nineteen cents 
are held by the New York companies on an 
average for each hundred dollars of risks in 
force, still the amount of fire risks could be 
quintupled and the marine and inland risks 
trebled, before sinking all their present capital 
and accumulations; the hazard to a single com- 
pany, however, consists in its liability to losses 
exceeding the average experience.” 

The report gives also anew table showing the 
aggregate experience of companies from their 
organization. This, although imperfect as to 
several companies, embodies an actual average 
experience of fire and fire-marine insurance 
underwriting in this country for an aggregate 
period of two thousand four hundred and thirty- 
six years andthree months. It covers $347.802,- 
049-51 of premiums, and $207.424.515.70 of losses 
The actual result is an average percentage of 
loss to premium of 59.64 These figures 
strikingly harmonize with the results of 
$244.351.820.00 of premiums and $148.639.831.11 
of losses compiled in the last Report, which gave 
an average loss of 60.83 per cent. covering losses 
between the years 1848 and 1867. but mainly 
since 1860, while the preceding table sweeps 
backward in several cases to the beginning of 
this century. 
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Another new table analyzes the reinsurance 
estimates of the companies. The grand average 
amount of each policy, in force at the end of 
1853, is $2,153.89), and the average premium on 
each policy is $20.78, according to the extensive 
but still imperfect statistics returned. The 
amount of outstanding risks in the New York 
state stock companies, deducting reinsurances, 
is: Fire, $2.147.115.478.52, on which the pre- 
mium is $18.g54.702.02; Marine and inland, 


22 


$16.569.992.09, on which the premium is $335,- 
999-80; Outstanding risks in the stock compa- 
nies of other states (deducting perpetual) is 
$1.188.217.176.09. on which the premium is 
$15,133.185.37: Murine and inland risks oat- 
standing, $55.984.735-09, on which the premium 
IS $1,473-254.82. 

Still another new table compares the expense 
account of the companies, and from this we 
compile the following interesting analysis: 


New York Companiesof Total and 


Items. companies. other states. averags 
Potal income...... $2,099,732 23,095,990) By9,072,342 
LOSOS 2.6 -sc0 os woe 80008,000 11,898,409 23,714,223 
Expenses 79773183 SYI5,1EZ 13,085,393 
Dividends ... ... : 2,935,031 2,317,093 5.252.035 
Balance of income ... 3,592,709 3,025,038) 0,417,500 
Percentage of losses to 

income ce see 45-7> Sot H>.33 
Percentage of expense 29.49 2.29 27-4 
Percentage ot dividends 11.29 10.10 10.70 
Percentage of balance 13.04 12.73 13.08 


The superintendent defends his requirement 
of a new and more searching form for the an- 
nual statements of companies, and in conclusion 
remarks: ‘**Some companies are evidently con- 


|tent if the elements and incendiaries will give 


them a seven per cent. dividend, and an ordi- 
nary allowance for salaries and expenses. Such 
companies cumber the ground. An officer un- 
imbued with an insatiable ambition for a 
broader and more successful growth for his 
company should resign the place which he can 
not elevate, and the duties of which he fails 
even to grasp and comprehend. A_ vigilant 
comprehension of, and preparation for the fu- 
ture, should make the administration of our 
many able and long-visioned managers and 
boards of direction. No wild and reckless ex- 
pansion should lead a company to almost cer- 
tain ruin, but a gradual, solid and sure growth 
should characterize the established policy of the 
cabinet meetings of our executive boards.’’ 


INSURANCE LEGISLATION IN NEW 
YORK. 

WeE have received from Albany a pamphlet 
publication containing all the insurance laws, 
or acts relating to insurance, which were passed 
by the New York legislature at the recent ses- 
sion of 1869. The number of these acts is 
twenty-two. Among them we are glad to note 
is ao¢ the proposed law concerning the forfeiture 
of life insurance policies,—a bill which was 
good enough when first introduced, but which 
was so badly amended, subsequently, as to create 
surprise, not that it did not pass, but rather that 
it was ever proposed. The acts contained in 
this publication are. most of them, unimportant. 
Amendments to charters, and new charters, 
nearly fill the list. Among the former, we note, 
with pleasure, an amendment to the charter of 
the Home Life Insurance company, providing 
that hereafter the holders of the company’s 
guaranty capital shall receive only six per cent. 
interest on their stock; also an amendment to 
the charter of the Great Western Life Insurance 
company, restricting the profits of stockholders 
to seven per cent. annual interest on their stock, 
The most important act is that which amplifies 
and extends the provisions of the law previously 
passed authorizing life companies to make spe- 
cial deposits of securities, in the insurance 
department, for registered policies. The main 
provisions of the amended act may be synop- 
sized as follows: 

Any company authorized to make insurances 
on lives in New York may deposit in the insu- 
rance department any desired amount of secu- 
rities for the benefit of all holders of its regis- 
tered policies. These securities shall be legally 
‘transterred to the superintendent of the insu- 
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rance department. Whenever any com 
makes such deposit, the superintendent shall 
issue to said company registered policies of in- 
surance or annuity bonds, of such denominations 
as the company may require.—such policies and 
bonds to bear upon their face the words ** secu- 
red by pledge of public stock or bonds and 
mortgages,” with the seal of the department. 
The superintendent shall charge, on delivery of 
such policies or bonds, to said companies respec- 
tively, the amount of the net present value of 
such policies or bonds, as valued according to 
the New York standard of mortality and inte- 
rest. but in no case shall the amount of such 
value exceed in the aggregate the amount of the 
securities deposited under the provisions of this 
act. On the first of July, annually, or within 
sixty days thereafter, the companies shall report 
‘“the exact condition of the registered policies 
received from the said department, and of the 
premium account of the said policies,” and shall 
deposit additional securities to an amount equal 
to any increase of value of the policies hereto- 
fore issued. And the securities so, from time to 
time deposited, or so large an amount thereof 
as may be necessary to equal at all times the net 
value of all outstanding registered policies and 
bonds, shall be held by the superintendent in 
trust, until the obligation of said companies 
under said policies and bonds, shall, be fully 
liquidated or canceled; but, nothing tn this act 
shall be construed as tmplying any obligation on 
the part of the state to pay the policies and 
bonds tssued under this act, beyond a proper 
application of the securities so deposit d toward 
thetr liquidation as provided. 


pany 


GOSSIP OF THE MONTH. 


AMONG the curiosities of the annual state- 
ments made to the superintendent of the insurance depart- 
ment of New York, the report of the company known as the 
Mutual Protection Life Assurance Society, of New York,ex- 
hibits some striking peculiarities. To preface our remarks 


with a plain statement of a plain fact, the organization re- 


ferred to is undoubtedly to be regarded with suspicion. Let 
us examine its report Beginning first with the assets of 
the company, and noting the different items, we find * office 


furniture and stationery” estimated at a value of between 
two and three thousand dollars. 


Now, the various articles thus indicated were either paid 


fr, or they were not. If they were paid for, the amoun 


should appear among the expenditures, but we can not find 


the entry. If, as is most probable, the articles were not paid 


for, and the debt remains, then it should appear among the 


liabilities of the company. Such, however, is not the case. 


Here, then, are a false disposition and exhibit of over two 


thousand dollars. Again, looking at the column of expend- 


itures, we find the sum of six hundred and forty-four dol- 
lars and fifty cents entered as the amount paid out during 


the year for ** fees to medical examiners,’ and turning to 
| 


the statement of policies, we find the total number of poli- 
cies issued to be seven hundred and twenty, which gives 


s ids 


the fee paid for each medical examination the generous sum 
of about eeghty-nine cents. It is unnecessary to state that 


the amount generally paid for such services by other com- 


panies varies from three to five dollars We apprehend, 
however, that the medical examiners of the Mutual Protec- 
tion are not quite so shabbily treated as might appear at 


first glance. If we simply imagine a large number of the 
policies as belonging to the class technically termed dum- 


mies, it will account for the comparatively small amount of 


fees. But a more wonderful disclosure still remains 
Looking again at the expenditures, we naturally glance at 
the salaries of those officers who possess the signal ability to 


conduct a company in the economical manner above exhib- 
ited. 
examination we find that the amount paid during the year 
for “ 


directors, clerks, agents, and all other employes of 


Surely such exertions must be well rewarded. Upon 


salaries, fees, and all other charges of officers, trustees, 
the 
Four hundred and ninety-seven dol- 
What philanthropy m 


com pany,” is $407.34! 


lars and thirty-four cents! ust ani- 


mate the bosoms of the noble men who contribute their 


united efforts for the sum of four hundred and ninety-sever 


dollars and thirty-four cents! Just about a sufficient sum 
to pay the janitor for keeping in order the room whose fur 
niture cost the round sum, the source or disposition of whicl 
does not appear in the accounts. But further comment 


necdless; it is a mere waste of labor to exhibit at a greater 
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We 
can not understand why the report has been accepted by the 
1 he 


large amounts, but when a company starts out with such 


length the di ies in the report of this concern, 


screpan 


proper officers. deficiencies may not now represent 
features in its management, its course can not too soon re- 
ceive a check. We, therefore, deem it our duty to publicly 
call the attention of the Superintendent of the Insurance 
Department of New York to the evident discrepancies and 
misrepresentations which have been palmed off as a true 


and faithful exhibit of the company’s affairs. 


THE new insurance law. soon to take effect in 
Illinois, causes not a little fluttering among the ground- 
affords the 


exertions now making by all the sham companies to accom- 


lings, and, doubtless, a cause for wonderful 


plish sufficient business in the remaining interval that they 


may be enabled, if possible, to present something like a 
appearance when the time comes for an exhibit 


: 
The ** 
the 


respectable 
of their resources. vigorous young company,” whose 


agents have received following communication, seems 


especially desirous of being ‘* dressed for the ball me 
THE ROCKFORD INSURANCE COMPANY, 
RocKFoRD, April 23, 1869. 


OF FICE O} 


A few days ago I sent you a circular in regard to the 
taking of one thousand applications in the month of May, 
i869. The proposal seems to be received with favor by all 
our agents, and it is decided to make the trial. An estimate 
has been made of how many each agent can probably take, 
and I have no doubt that we will be able to secure the re- 
quisite number 

You are put down as good for — risks, and I rely upon 
your getting that number at least. For any extra effort you 
may make in the matter, please accept my warmest thanks 
in advance. Success in this will give our vigorous young 
company a most extraordinary record; and nothing could 


afford me greater pleasure than to see so handsome a thing 
done by the * RockKrorb.” 

I offer the following prizes: 
For ten risks taken in May, : . $1.00 in Gold. 
For twenty risks taken in May, - - 2.50 in Gold. 
For thirty risks taken in May, - . 5.00 in Gold. 
For forty risks taken in May, . . 7.50 in Gold 
For tifty risks taken in May, - - 10.00 in Gold 
For each three risks taken over fifty in May, 1.00 in Gold. 

These risks must average 16, and be payable in 1869 
They must also be mailed or expressed to us by the close of 
May 31, :S69. Trusting your work may exceed our esti- 
mate, I remain as ever, 

Very truly yours, 
(Signed) ots W. Watson, Secretary. 


The letter explains itself. Old fogies may object to the 


course therein proposed as altogether irregular and un- 
business-like, but real genius like that possessed by the 
managers of the Rockford Insurance company is not to be 
confined within the narrow boundaries of legitimate trans- 
actions. The agents of other companies are compelled to 


labor for a certain fixed rate of remuneration, but the Rock- 


ford does better than this; it gives to its solicitors valuable 





prizes in addition to their commissions. No paltry green- 
backs are offered, but gold,—the real, hard, fascinating 
vellow gold. What age would not exert himself with 
such an incentive? We confidently expect that ere long 
this ** vigorous young company” will extend its generosity 


mpensation to those who will 
But, 
better example could be offered of 


to the public, and offer a ce 
consent to receive a gratuitous policy of insurance. 
speaking 


g seri 
the 


usly, no 


struggle which is making by the various organizations, 


Rockford 


ntemptible system of policy peddling is 





of which the is 


a type, to sustain their waning 
existence. The c 
always a dernier ressort with insurance companies whose 
condition is such that 


order t 


‘“something must be done,” and that, 
a little longer the crash 
When the solicitors of 


too, promptly, in ivert 


} 


which is ultimately certain to ensue 


a company require bribes to induce exertion, its condition 


is necessarily a bad one. Rats will quit the sinking ship 


however gay may be the pennon flaunting at the mast-head: 


they know too well the rotten condition of its hull. Agents 
appreciate better than the public the real character 
of an organization, and can not so easily be deceived 
by flaming prospectuses and false returns. The communi- 
cation given above affords the proof that the career of one at 
least of the many cheap-john concerns is approaching its 
termination, and the p has reason to congratulate itself 





upon the fact. 


AN amusing story is told of a certain New 
York broker, Clem, ———, 


with given, is of recent 


whose ‘‘ experience,” as here- 


growth, One day a telegram was 


sent him from Philadelphia, asking him if he could place 


insurance upon five hundred feet of dock property in that 
town Now, as the times had been very dull, this was a 
godsend to Clem., with whom the commission resulting 
from pi iw Ss irg¢ n amount of insurance was a matter 
of no small consideration Hastily exchanging his busi- 
ness ga ents for his best, he took the train in the morning 
for Arriving there he made inquiries and 








found that the person who had sent him the telegram was 
Phis 


directo- 


an old and very wealthy resident of the city wus 
enough for Clem., the broker, who, consulting the 
ry, found that the party he desired to meet lived almost at 
the farthest limits of the town, seven or eight miles distant. 
Procuring a conveyance, he drove out at once. Reaching 
the house after many inquiries, he met the wife of the gen- 
tleman he was secking, who stated that her lord and master 


P.M 


thought it 


was out, but that he would return about 3 o’clock 
Clem 


best not to appear too urgent, said that he could just as well 


Would not Mr. ——— come in and wait? 


call again, as he had occasion to revisit the neighborhood 
In the 


paired to the house of the owner of dock property, and this 


that day, and drove back. afternoon he again re- 


time he found him. Thus the ensuing conversation; 


Broker—“ Mr. ———.,, I believe?” 
Wealthy Dock Holder—* Yes, sir, at your service.” 
——_, of New York. I! 


sent me a telegram yesterday, in reference to insuring some 


B.—‘*My name is believe you 
dock property.’ 


WwW. D. H—*Oh! 


Glad to see you, sir.” 


ah! Yes, sir. Step in, sir; step in. 
B. ( lly feasti i tofar l 

?. (mentally feasting upon the prospect of a remarkably 
the business of the very 


We do 


Can insure you to better advantage than 


fat thing) —** Let me see. I have 


best companies in New York, sir. every thing 
right, there, sir. 
any where else, sir. Placed a little risk only day before 
Bloemup, Hardall & 


Said it was ten per cent. cheaper than they were 


yesterday, of a half million, for 
Scraggs. 
There’s 


ever insured before, sir. Ab! this dock property? 


one thousand feet of it—no, five hundred feet, I believe you 
said?” 

W. D. H.—* Well, no; there’s not five hundred fvet now, 
but there will be when it is finished.” 

B.—“ Oh! not finished? 
is completed, and the rest in process of building?” 

W. D. H—* Well, no; there’s none of it completed. 
I—” 


B.—Oh! I see. 


You wish, then, to insure what 


Your dock is building, and you wish to 


have it insured now in process. I can do that very well. 
Let’s see; have you any choice of companies? Here’s 
the—” 

W. D. H.—** But you understand, Mr. ———, this dock 


ain’t done. The truth is, it ain’t commenced at all.” 
B—‘Ah-hh! Isee. You wantthe materials in 
W. D. H—*No; 1 haven't got any materials yet. I 


haven’t really commenced this dock, and I don’t know as I 


sured.” 


shall. Sometimes I get to thinking about a building project 
of some sort, and I was only thinking of such a dock, and 
sort o’ reckoning on about what it ’d cost, you know. In- 
surance is one of the items, and as I saw your name in the 
directory, I just telegraphed to you.” 

In fact, he took 
the next train back for New York, and resolved thenceforth 


The broker did not remain much longer. 


to ascertain more fully in reference to out-of-town risks 
He tried 


wonld out,” and 


pce 
fore making indiscriminate haste to place them 


to keep his experience to himself, but it 


thus it was. 


WE are in receipt of a little book recently 
issued in Germany, entitled ‘Statistics of Mortality and 
Disability among Railroad Employes,” the author of which 
Dr. 


authority on such subjects, and as a valuable contributor to 


is August Wiegand, well known as an influential 


insurance literature. 
As indicated by its title, the book is chiefly devoted to 4 
presentation of voluminous statistics concer ning the degree 


he 


of mortality and disability existing among t employes of 


railroads, as compared with other classes. The opinions of 
various authorities are cited, and the subject appears to have 
received at the hands of the author a candid and thorough 
examination, 

The conclusion finally arrived at by Dr. Wiegand, and his 
conclusions are borne out by his figures, is, that there exists 
very little, if any, difference in the rates of mortality among 
railroads, and 
The effect of Dr. 


Wiegand’s statements can not be otherwise than beneficial. 


those who find employment upon those 


engaged in the other vocations of life 


Not only in Germany, but in the United States, has the idea 
become prevalent that it is exceedingly dangerous to travel, 
that the chances of death are materially increased in the 


case of a man who g 


goes abroad, as compared with one who 


remains at home. 
Thisisalladelusion, It istrue that occasionally frightful 


accidents occur, and the mind of the public is shocked by the 


death of a large number of persons, as the result of a rail- 


road or steamboat accident, but, taking the general average, 
the rates of mortality are very slightly increased by travel. 


York « 


quite as likely to meet a sudden death as he who rides in a 


A man who walks the streets of New r Chicago 


is 
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railway car. An hundred persons may be killed during the 


year, one at a time. and people do not feel a tithe of the 
horror which they experience upon the sudden and simul- 
Dr. Wiegand, in his little book, 


proves the above facts beyond controversy. It may be 


taneous death of fifteen, 


claimed that his reasoning will not apply to American rail- 
roads, and it is undoubtedly true, that, in the United States, 
the rates of mortality would be somewhat greater. The 
strict government regulations existing in Europe regarding 
the management of railroads, the proverbial carefulness of 
the people, and a variety of other causes combine to make 
this the case. But, it must be borne in mind that if we are 
less careful in the management of our railroads, we are also 
less careful in all other departments of labor, The char- 
acteristic recklessness and go-aheaditiveness of the Ameri- 
can people is every where the same. The public has 
insensibly contracted the idea that, when a man makes a 
long journey, particularly if his travels extend to another 
continent, the chances of his death are greatly increased, 
and insurance companies seem to have adopted the popular 
fallacy. We trust that the attempt made by Dr. Wiegand to 
counteract this mistaken idea, may prove not less successful 


than extended in its results, 


THERE is a fatality connected with St. Paul 
hotels, no less than seventeen having been consumed by fire 
since 1852, viz: 1852, Sintomine House; 1853, hotel on Eagle 
street; 1856, Rice House; 18s9, Luxemburg Hotel; 1Soo, 
Farmers’ House, New England House, Wild Hunter 
House; 1862, Winslow House; 1863, American House; 
1866, Dakota House, Washington House, Cosmopolitan 
Hotel, City Hotel, Western House; 1867, Mansion House; 
1869, Norwegian Hotel, International Hotel.—Fxchange. 

AND St. Paul is not so very singular in this respect. That 
must be a notable town, big or little, which has not had its 
hotel, or its half dezen of them, burned since 1852. Seven- 
teen years is a long time for a hotel to keep out of the fire. 

Most of the hotels in Buffalo have burned within that pe- 
riod. So of Cleveland, while Toledo, Detroit, the Sagi- 
naws, Grand Rapids, and the rest, all have the ashes of a 
similar sacrifice in their midst. But all put together are 
outdone by such immolations as have been had at Louis 
ville, St. Louis, St. Joseph and Kansas City. The total de- 
struction in those towns must be reckoned by millions of 
dollars! 

A reference to insurance data well confirms the deduc- 
Hotels are un- 
doubled at 


once, unless underwriters choose to be called philanthro- 


tions of outside observers. Hotels burn. 


profitable risks, and the rates thereon should be 
pists, as well as good business men. Insuring Bonifaces 
at non-paying rates must be at the expense of the company 
doing it, or of its other customers. Somebody pays the 
deficit, of course. 

We attempt to rate other risks according to intrinsic haz- 
ard. Steam saw-mills, for instance, have been cyphered 
over a good deal. Companies of large observation and sa- 
gacity put them at four per cent. to ten per cent., very few 
Neo- 
at any offer. But 


being accepted at four per cent. by such companies. 
phytes and adventurers try their duck 
these risks have an ascertainable value, and good companies 
are shy of them at any thing merely nominal. An average 
of seven per cent. would probably be only about a fair rate 
for them. 

And right here a very pretty problem might be propound- 
ed: In a million dollars’ worth of each of these two classes 
of hazards, found in the same latitude and longitude of 
earth’s geography—say Michigan, Wisconsin and Minne- 
sota—which will get ahead in the race to destruction, within 
a heat of one year, or five years, if you will? 

If the two classes were represented by equal amounts in 
a mutual company, the directors thereof would be very re- 
miss if they should not make the risks which present most 
losses pay the most premium. 

That would be only just and equal. But hitherto, it is 
suspected, this rule has not been observed by uaderwriters 
uniformly. Very generally hotels have been a tax on insur- 
ance companies, while saw-mills sustain a fair credit on the 
general ledger. The latter have paid just about enough, 
perhaps, while the former, always and every where, run be- 
hind, If, within the three states named above, during the 
last five vears, more money has been lost on hotels than on 
saw- mills, why should the last named pay say seven per 
cent. premium, while the former slip through for an average 
of two per cent.? 

A problem to be solved by those who are most interested. 


FrRoM statements, lately pub- 


lished under the direction of the Provident Life and Trust 


comparative 


company, we are enal led to present some interesting statis- 


tics concerning the relative mortality existing among the | 








Society of Friends as compared with that of the community 
at large. These statistics are derived, as regards the 
Friends, from the record books of the society in Philadel- 
phia and its vicinity, giving an account of 14,666 interments, 
4,204 births, and eight enumerations; as regards the com- 
munity in general, from the returns of the health office of 
the city of Philadelphia, showing 425,502 interments, 265,590 
births, and seven successive decennial enumerations. The 
result of the calculations, based upon the above records, 
of the 
Thus, the proportionate mortality 


exhibits a remarkable difference in the longevity 
two classes referred to. 
among the Friends for the first year is shown to be 124.26 in 
1,000, against 180.38 in 1,000 for the community at large. 
The “ probability” of life among the Friends is 48.08 years, 
the community but 33.44 years, exhibiting an advantage in 
favor of the society of nearly 25 per cent. It is true that the 
mortality, in cither case, is somewhat greater than is com- 
puted, for general use, in the different tables employed for 
that purpose; for instance, from the above statistics, the 


“ general expectation ” of life, at the age of 25, is shown to 


be for the Friends, 37.53 years. for the community at large, 


34-89 years, while in the “ actuaries” table it is estimated at 


38 years. Yet this difference does not affect the result of the 
computation, as establishing the fact, that a marked differ- 
ence exists in the rates of mortality among the Friends and 
those outside of the society, which difference, from their 
habits of sobriety and temperance, is decidedly in favor of 
the former, and risks taken among them are thereby 
rendered proportionably valuable and desirable. 


THE community is called upon to mourn the 
loss of Mr. Joseph M. Dake, one of the most prominent 
and respected citizens of Chicago, a man whose sound 
judgment and business capacity won for him the universal 
respect of those with whom he was associated during life, 
and the result of whose death has afforded another signal 
evidence of the ability and forethought for which he was so 
At the date of Mr. Dake’s death, he 


was the holder of insurance policies upon his life amount- 


justly distinguished. 


ing in the aggregate to the sum of one hundred and forty 
thousand dollars, distributed, in the following proportion, 
among different companies: Etna Life, $10,000; Charter 


Oak, $10,000; Connecticut Mutual, $20,000; Equitable, 
Mutual, 


of Chicago, $10,000; National, of 


$40,000; Hahnemann, $10,000; Massachusetts 
$10,000; Mutual Life, 
New York, 85,000; Northwestern Mutual, $20,000; Pha:nix 
Mutual, $5,000. A somewhat parallel case to that of Mr. 
Dake was afforded by the death of the late Mr. James Har- 
per, though, in the latter instance, the amount of insurance 
was comparatively small. 

Such examples and such results can not but possess a great 
influence and produce their natural and legitimate results. 
It is the course pursued by leading minds that must always 
influence and direct public opinion and action, and, in the 
case of Mr. Dake, the effect will be to establish in the minds 
of all those who become acquainted with the facts a convic- 
tion as to the benefits and advantages flowing from a policy 
of life insurance. When a man of undoubted ability and 
business sagacity, and whose family stand in no need of 
extra provision for the future, sees fit to invest his money to 
such an extent in policies of life insurance, the proof is 
afforded that he adopts such a course simply because he 
deems it the best and most advantageous method of em- 
ploying his funds, and looks upon the plan as affording the 
safest and surest return for the amount invested. The 
result, in the case of Mr. Dake, affords a prominent ex- 


Who 


shall say that his investment was not a wise and proper 


ample of the soundness of such a train of reasoning. 
one? Even though he had left to his heirs nothing more, 
the retu ns of his policies alone would be sufficient to place 
Who can look upon this fact and 
fail to appreciate the wisdom which makes such a pro- 


them among the wealthy. 


vision for the future? 


Tue kind of wisdom evinced by some of the 
life insurance companies in regard to what they term the 
additional risk incurred by policyholders, when traveling, 
recalls forcibly to mind that peculiar species of knowledge 
and forethought which, according to Washington Irving, 
so eminently distinguished the ancient Dutch burghers of 
New York, who would destroy a fort or inflict upon them- 
selves the most grievous losses, rather than run the slightest 
risk of suffering the same loss at other hands, generally, in 
their headstrong zeal, taking care that the injury done 
should be greater than the enemy could possibly inflict upon 
them. 

It would, perhaps, seem to one not acquainted with the 


mysteries of life insurance, that all companies would natur- 


ally desire the continued health and long life of policy- 
holders, and would, when the opportunity presented, take 
advantage of any circumstance through which they might 
contribute to an end apparently so desirable. 

But such an-inference would only serve to exhibit the 
ignorance of the person who arrived at such a conclusion, 

An instance has just come to light which pointedly illus- 
trates the fact in question, 

It is customary with many companies, in case a policy- 
holder undertakes a journey of any great extent, to demand 
an additional sum as an equivalent for what is supposed to 
be the added danger incurred in traveling, by the person in- 
sured. 

Not long since, a gentleman in feeble health was, by his 
physician, imperatively ordered to seek a change of scene 
and climate as the only chance of preserving life. 

The gentleman made preparations to comply at once with 
this advice, but imagine his astonishment and indignation 
at being forced to pay to the company in which he was in- 
sured the sum of fifty dollars for the privilege of pursuing a 
course which would probably relieve the company from a 
loss of several thousand dollars. This is but one of the 
many instances evincing the ridiculous view which is held 
regarding the danger of travel. When will insurance com- 
panies learn to adopt broader views, and understand what 


really constitute their best interests? 


WE have before us a prospectus of the Fed- 
eral Union Insurance company, located at Elgin, Ilinois; 
with “ branch oflices to be established in all the principal 
cities and towns in the west.” The Federal Union is no 
ordinary company. It is true that its claims to considera- 
tion rest chiefly upon what it proposes to do, rather than on 
any thing which has already been accomplished; but the 
knowledge of this fact can produce little effect upon the 
mind of one who looks upon the company’s glowing pro- 
spectus and fascinating policy. And truly its policies are 
calculated to impress. Above the beautiful array of advan- 
tages and benefits promised to the public, un the body of the 
document, broods a huge eagle, guarding with a menacing 
aspect, as the bird of liberty should do, all the privileges 
and prerogatives of the people. In the policy, provision is 
also made for insuring live stock and farm utensils, that the 
careful husbandman may protect himself against the de- 
vouring element in all directions. One thing puzzles us, 


however. It is stated that no animal will be insured at a 


, 


value of more than two hundred dollars.” In the language 


of Josh Billings: “why is this thusly?” Is it expected 
that none but the poorer class of animals will be insured in 
the Federal? What a fine field for enterprise will be offered 
for its agents, among the ancient Rosinantes and gothic 
steeds of the Garden City! As a matter of course, the 
Federal Union is organized upon the union or co-operative 
system. None of the old, legitimate, hackneyed plans 
would be in accordance with the iconoclastic spirit of the 
There 
must be nothing worn out or effete in its composition, 


Federal Union ‘Insurance company of Elgin, Il. 
always excepting the animals above referred to. In short 
the Federal Union is one of the many ephemeral organiza- 
tions, which start out with flaming exhibits and glowing 
statements of intended results, but whose careers are, as a 


general rule, equally brief and inglorious, 


LEGAL proceedings have been commenced in 
New York to secure for the benefit of American policy- 
holders in the International Life Assurance company, of 
London, the funds of that company which remain on de posit 
in the New York state insurance department. The com- 
pany in question was incorporated here some twenty years 
ago, being a branch of a similar institution in London. It 
deposited with the insurance department of New York, 
About four 
years ago the company became embarrassed, and subse- 


$100,000, which has accumulated to $145,690. 


quently it reinsured its risks with the Hercules Insurance 
company, of London. In the meantime the Hercules com- 
pany failed in business, aud its affairs were placed in liquid- 
ation, so that now the only redress for American policy- 
holders is in securing a proper distribution of the funds in 
the hands of the state superintendent. It appears that 
there are about four hundred and fifty policies outstanding, 
The object of the appointment of a receiver is to secure the 
collection of the premiums on these policies, and thus pro- 
mote an ultimate disposition of the funds for the benefit of 
American policyholders, according to their rights and claims, 
The question of greatest importance to the policyholders is 
whether the sum in the hands of the superintendent will be 
sufficient to re-insure the policyholders in a solvent Ame- 


rican company. But whether it shall be sufficient or in- 
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sufficient for that purpose, the fact that nearly one hundred 
and fifty thousand dollars remains in deposit for their 
benefit, illustrates practically the value of the deposit re- 


glish 





quirement of the New York insurance law. Er: 
policyholders in the company have no recourse. Their 
premium payments are a total loss. Perhaps the average 
Englishman will discover in this difference some reason 
why English life insurance companies should be subjected 


to government supervision and control, 


TuoseE holding policies in the Boatman’s Fire 
and Marine Insurance company of Cincinnati, have re- 
ceived copies of a circular announcing the dissolution of 
Faking into 


consideration the course adopted by this company, and the 


that concern, and canceling all its policies. 


character of the risks taken by its so-called agents, we are 
not at all surprised at what has occurred, and only wonder 
that the end did not sooner arrive. The company stole into 
the state of Illinois, seeking to avoid all legal restriction, 
managing to evade the laws by failing to appoint responsi- 
ble agents, transacting all its business through insurance 
brokers, and pursuing from the first a course equally dis- 
honest and unsuccessful. Such must always be the result 
when the principles adopted are such as actuated those who 
controlled the Boatman’s. In insurance, as in every thing 


else, honesty will eventually be found the best policy. 


THe annual meeting of the stockholders of 
the International Life Insurance Company, was held at the 
office of the company in Chicago, on May 25. Of course, 
the old officers were retained in their positions, and the 
action of the directors for the past year was sustained. It 
was also decided to place the balance of the stock on the 
market, making the subscribed capital B250,000, of which 
$125,000 is to be paid up in cash. Unfortunately, this action 
of the company comes a little too late to preserve appear- 
ances; it would have been infinitely better had the stock- 
holders taken such a step before compelled to do so by the 
new insurance law, which will soon take effect Sut it 
remains to be seen whether the little matter of raising 
seventy-five thousand dollars extra capital will be accom- 
plished in season for the coming demonstration of the state 


insurance superintendent. 


Ir is acompliment to the fidelity and truth- 
fulness of the figures of THe Srecrator charts that many 
of the leading companies have taken advantage of them to 
show their own progress and growth But it is also a com- 
pliment which the publishers can not afford to receive To 
say nothing of the labor incurred in presenting these statis- 
tics, exclusively the first, the expense of their compilation 
was no small item If the companies wish to use their 
figures it would at least be the merest courtesy to request 
permission to do so, instead of availing themselves of what 
they are legally forbidden, even if they do publish their 
acknowledgment of the source from which they obtained the 


Statistics, 


Ir was announced, some time ago, that the 
Provident Life Insurance and Investment company, of 
Chicago, had discontinued its unsuccessful accident busi- 


ness, having transferred its risks and patronage to the 


Travelers and Railway Passengers companies, of Hfart- 
ford. Since then the Provident has been metamorphosed 
into the Eagle Insurance company Yet in the face 


of all this, we have lately seen several accident insurance 
tickets purporting to be issued by the old Provident concern 
Some of these tickets were dated as late as April 14 Wi 


should like to know by what authority these tick 


WE notice that an entirely new organization 
is eflecting in the Western Mutual Life Insurance company, 
of St. Louis. We hope that the change will be radical, fot 


} 


certainly, nothing in its management heretofore h bh 


is been of 


a proper character. The new conductors can not do better 
than to adopt Henry Ward Beecher’s recipe for making 


coffee: “ Observe how they do it at a hotel, and then do 
otherwise.” So the new officers of the Western Mutual can 
shape their course by that of their predecessor They will 
find abundant scope for all their enterprise and energy 


At the last meeting of the board of under- 
writers, a motion was passed recommending Mr. D. A 
Heald, of New York, to the government, for appointment 


as one of the three commissioners invited to the statistical 
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convention to be held at the Hague next September. We 


fully indorse the senti nt conveyed in the above men- 





tioned resolution, Mr. Heald, who has long occupied the po- 
sition of chairman of the executive committee of the national 
board of underwriters, is a gentleman of extended experi- 
ence and great ability, and his appointment to represent the 
insurance interests of the country would be eminently ap- 


propriate. 


NEWS NOTES. 

THE ILLINOIS INSURANCE DEPARTMENT. 

A LETTER from George M. Brinkerhoff, super- 
intendent of insurance in Illinois, informs us that the neces- 
sary blanks for the statements which insurance companies 
are required to file, on or soon after the coming first day of 
July, are now in the printer’s hands. They will be ready for 
distribution to the companies on June 20. 

Under the law governing life insurance companies, nothing 
has been done, except that the Eagle (formerly Provident 
com} 
and valuation of their six hundred outstanding policies, 


yany, of Chicago, has filed in the department a register 


preparatory to a deposit with the state treasurer of securi- 
ties equal in amount to the net value of their policies. Of 
course, nothing of any importance can be done under the 
li‘e law until after July 1. 

William E. Harvey, the accomplished actuary of the St. 
Louis Mutual Lite Ins 


ary of the department, and, under his direc- 





rance company, has been appointed 





consulting a¢ 
tion, we believe, will be made the necessary valuations re- 
quired for all companies whose liabilities are not officially 
tested elsewhere 

Under the law regulating fire insurance companies, the 
following companies have complied with the provisions of 
the new statutes: 

New England Mutual Marine, of Boston; People’s Fire 
of Worcester, Mass.; Maryland Fire, of Baltimore; Glen’s 
Falls Fire, of Glen’s Falls 

Companies or agents wishing to know what are the re- 
quirements of the new law will do well to order copies of 


the same from the office of THE SPECTATOR. 


THE CLEVELAND INSURANCE COMPANY. 


From the report of the Cleveland Insurance 
company, of Ohio, to the New York insurance department, 


we extract the following data, as affording evidence of the 


company’s continued and increasing prosperity: On July 1, 
as 1869, the unpaid capital of the company has been called 


in by the directors, the paid up capital of the company will 


amount to &s00,000, which will give the Cleveland the 


largest paid up capital of any Ohio company The percent- 


age of the company's fire losses to its net cash premiums 


in 1868, were only 37.40, and for fire and marine losses 17-30, 


so that, in this respect, the company ranks higher than 





many of the most influential and firmly established organiza- 


ns in the country Its field of labor is bv no means con- 


the west, but in the eastern states, and particularly 





in New York, a large number of policies are annually 


issued. While the aflairs of the company are conducted in 


the same manner which has distinguished its management 
n the past, and so long as the same liberal views and fair, 
honest mode of dealing with policyholders is adopted, the 


career of the Cleveland Insurance ¢ mpany must continue, 


as we certainly hope it will, to be one of uninterrupted 





suc ss nd prosperity Phe business of the company in 
Chicago, under the agency of Mr, I. Z. Lewis, No. 110 
La Salle street, includes the patronage of many of the lead- 
ing merchants and grain dealers of the city, and ranks 


deservedly high among the many agencies of the company. 


TEN MONTHS OF LIFE INSURANCE ON THE 
STOCK PLAN 


Mr. CLARENCE II. CLARK, the accomplished 


president of the Mutual Life Insurance Company of the 


United States, sailed last month for Europe During his 
absence, which, we believe, w iot be prolonged later than 
Sept r, the duties of presidency will be discharged 





missioner of internal revenue, 








ind one of the dire s of the from its organiza- 
t No material i s ther in the system 
itself, estal ed under his « n, or in its practical 
operat for there is en d their wisdom 
is well as the zeal and fidelity of the many and widely scat- 
tered representatives of the company, have been fully 
ittested by the remarkable success which has already been 
achieved. Organized in July, 1868, within a period of ten 


months from its formation, there have been issued no less 





Fune, 1869 


than 5,395 policies, covering in the aggregate, an insurance 
of $15,142,800, producing an annual income of $614,877. 
This amount of insurance is greater than has ever been 
accomplished by any other company during the first year of 
its existence, and, notwithstanding its youth, the company 
ranks only twelfth in regard to the amount of business 
transacted, among the fifty-nine companies reporting to the 
New York and Massachusetts Insurance Departments tor 
the year 1858. The secret of this remarkable success may 
be found in the broad and liberal views entertained by the 
managers of the company, the manner in which its claims 
to consideration have been brought before the public by an 
extensive system of advertising, added to the many popular 
and valuable features of its plan of insurance, which com- 
mend it to all. The company is now fully and firmly estab- 
lished, and will doubtless fulfill by its future career all the 
promises of continued growth and prosperity, afforded by 
its past success. We have always asserted that the com- 
pany would develop a splendid success. It has done so 
already before the close of its first year. But we believe 
that greater and richer triumphs in the future are in store 


} 


for the staunch corporation which has so bravely achieved 


victory in the stock plan of life insurance, 


THE SECURITY LIFE INSURANCE COMPANY. 

AMONG the life companies which have been 
formed since 1860, few stand on a firmer basis or occupy a 
more enviable position in the estimation of the public, than 
does the Security Life Insurance company, of New York, 
Under the able and economical management which has al- 
ways characterized it, the Security has continued steadily to 
increase its business with each succeeding year, until it now 


ranks deservedly as one of the most stable and influential 





companies in the country. Thus, in 1868, the percentage of 
increase of business over that of the preceding year was 
22.08, and since the 1st of January, 1869, policies have been 
issued at the rate of over 6,000 per year! This success is 
solely the result of able and careful management, in accord- 
ance with the broad and liberal basis upon which all basi- 
ness of the company is transacted. There are no attempts 
at display,and no false representations, but all its affairs are 
conducted in the steady, vigorous manner which alone can 
produce such desirable results. The policies are all non- 
forfeitable, and, in addition to this act that commonsense 
view is taken which places no restrictions upon travel, 
and demands no extra rates forinsuring the lives of females. 
The Sec urity is represented in Chicayo by Mr. C. H. Ba- 
ker, a gentleman whose efforts have greatly extended the 
business of the company inthe West, and who continues to 
secure from among the best classes a large and rapidly in- 


creasing patronage. 


THE ST. LOUIS MUTUAL LIFE INSURANCE 
COMPANY. 


AmonG the sterling insurance companies 
established since 1860, few rank deservedly higher than does 
the St. Louis Mutual Life From the date of its organiza- 
tion, the company has, under able and efficient manage- 
ment, continued gradually to extend its bu 


now stands in the foremost rank among the 





most popular insurance companies of the west It is, of 
course, the strongest company in St. Louis, and its influ- 
ence is steadily increasing. Preparations are now making 
by the management to greatly increase the field of the com- 
pany’s efforts, by establishing branch othices in the eastern 
states; and agencies will soon be located in Pennsylvania, 
New York, New Jersey, Maryland and Delaware On the 
first of July, a fine office will be opened in New York city, 
The fact that the St. Louis Mutual has readily fulfilled all 
the requirements of the New York insurance law, not only 
is no slight evidence of the energy and perseverance of 
its conductors in extending their business and enlarging 
their facilities, but also affords an excellent proof of the 
company’s soundness and stability, since only the strongest 
and most firmly established companies are in a condition to 


comply with all the requirements of the statute in that state. 


PERSONALS. 


On the 29th of April, at a meeting of the di- 
rectors of the Lafayette Insurance company, of New York, 
Mr. Hubert Giroux was, by a unanimous vote, chosen Pres- 
ident of that organization. The selection is a most fortu- 
nate one for the company, for it needed the management of 
just such a head as that which through sixteen years carried 
the Williamsburgh City Insurance company to a basis of 
sound and enduring prosperity. If the Lafayette mect with 


no unusual misfortune, her showing at the end of the cur- 
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rent year will be far more satisfactory than it was on the 


31st of December last. 

A RECENT Hartford letter to a New York paper 
W. Bryant, 
Connecticut Mutual: *‘ Indeed, so simple is 
Bryant, 


contains the following deserved tribute to Mr. E 
actuary of the 
the system of this institution, that the actuary, Mr 
performs all the calculations for this company, the tna 
and the Phavnix, and is known as the hardest working man 
Hartford 
and, when his task for the day is done, lays aside 


in He is an actuary who fully understands his 
business, 
his work as readily as if the distribution of many millions 
of dollars of surplus in a satisfactory manner did not rest 
on his shoulders. He has been offered the same position by 
one of our oldest New York companies, where the work 


would be less arduous and the pay better, but, for reasons 


best known to himself, he remains at his post, and by all the 
insurance fraternity he is recognized as the man at the 
wheel.” 

IN our previous notice of the gentlemen 


whose efforts contributed to the passage of the insurance 
law of Illinois, we omitted, by an oversight, to mention the 
taken by Hon. Thomas A 
man of the municipal aftairs and insurance committee of the 

Hon. J. S. Reynolds, chairman of the same com 
of the Hlon. C. H, of 
William Charles, of Quincy. Mr. Charles was especially 


active and earnest in his advocacy of the passage of the 


prominent part Boyd, chair- 
senate 5 


mittee house ; Frew, Saxton; and 


laws relating to insurance in Illinois, the wisdom and bene- 
ficial results of which can not be too highly estimated. 

At the regular election of officers of the New 
York Board of 
Henry A. Oak 


pany, 


Underwriters, which took place on May 17, 
Esq., of the 
of 


Howard Insurance Com- 
Board. This 


mpliment to one who unites to the qualities of a 


ley, 


was elected President the is a 


dese rve d ( 
sk illful and we charac- 


ot 


ll-versed insurance manager all the 
teristics an accomplished gentleman and capable pre- 
siding officer. 

CHANGES. 


TWO IMPORTANT 


A CHANGI 
western branch 
the 


has just taken place in the north- 
office of the Globe Mutual Life 


successful manager of that 


Insurance 


company well-known and 
prominent agency es tablishment having, by mutual consent, 
late partnership. 


dissolved their The important business of 


the northwestern department of the Globe will be conducted 
McKind- 


We are assured, 


hereafter under the sole management of Mr. J. G 
ley, at the old office, No. 124 LaSalle street 
from an intimate knowledge of Mr. McKindley’s experience 
and qualifications, that, although he has lost his late part- 
ner, there will be no abatement of the increased and increas- 


ing prosperity of the Globe. 


Mr. S. T. Lockwood, the junior member of the late firm, 
enters at once upon the management of the northwestern 
department of the Continental Life Insurance company, of 
New York. Headquarters have been established in the 


Merchants Insurance company’s building, at No. g4 LaSalle 
street, where a suit of offices will be fitted up in style becom- 
ing to the character and magnitude of the business of the 


department. 


THE GUARDIAN MUTUAL LIFE IN CHICAGO, 

AMONG the many live insurance agencies es- 
tablished in Chica 
and ability than that of the Guardian Mutual Life Insurance 
company, of New York, under the control of Mr. A. C. 
that the 


as issued policies, chiefly upon the endowment 


go, few are conducted with more energy 


Greenebaum. Since ventleman has managed 


agency, he! 


plan, to the amount of $500,000. The choice class of pat- 


ronage which has been secured affords sufficient proof of 


the regard in which Mr. Greenebaum is held by the respon- 
sible men of our city, while the tact that the business has 
been so extensive, is evidence of his untiring energy and 
perseverance. Mr. Greenebaum occupies the position of 
general agent for Illinois, Missouri, and Kansas, his office 
being located at No. 151 LaSalle street. 

THE WESTERN BUSINESS OF THE CONTI- 


NENTAL INSURANCE COMPANY. 


WE notice with pleasure, that the managers 
of that old and prosperous fire insurance company, the Con- 


tinental, of New York, intend in the future to make a 


greater specialty of insuring farm property in the west 
There exists no necessity, among those at all conversant 
with the relative standing of insurance companies in the 


claims of this well 


With its 


United States, to advocate the many 


il organization, 


s 


established and conducted 


ly 
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high standing, its careful management and liberal and hon- 
orable manner of dealing with policyholders, it can not 
prove otherwise than a benefit to the people of the west that 
a company should extend its territory and become 
Mr. R. J. Taylor, 


for the past five years general western agent of the Conti- 


such 


more generally established among them. 


nental, has lately removed his office from Aurora to Chicago, 
his object being the increased facilities afforded for the 
formation of sub-agencies, and the general extension of the 


company’s business. Mr. Taylor has now one hundred and 
eighty local agencies under his supervision. His office is 


located at No, 124 Washington street; that of Mr. O. W. 
Barrett, agent for Chicago, at No, 129 LaSalle street, 
THE FIRST BLOOD. 

Tue first victim of the new insurance law of 
Illinois, the Union, of Decatur, has wound up its business 
and reinsured its risks in the Chi- 
Meanwhile, should like 


come of the Lamar? It is a wildcat concern, of course, and 


counterfeit Lamar, of 


cago, we to know what will be 


would have to reinsure a dozen such companies as the Union 


to make itself large enough to face the auditor’s require- 


ments. But other companies, also, are tremulous in their 


habiliments of grief. The day of reckoning approaches. 


“ Who will reinsure me?” is the frantic cry all around. 


THE SOUTIIWESTERN INSURANCE COMPANY, 


OF CAIRO. 
Tre Southwestern Insurance company, of 
Cairo, after closing up its fire business in Chicas and re- 






1as retired 
ot 


Ilenceforth its business is to be con- 


insuring its risks in a company at Bloomington, 


from Northern Ullinois, and from the transaction fire 


business altogether 
tined chietly to cargo risks Phe secretary of the company, 
Col. J. S. 


the reinsurance of the company’s Chicago risks, which, we 


Rearden, was in Chicago last month, supervising 


are glad to know, was completed in a way which was en- 


tircly satisfactory to policyholders, 


PROGRESSIVE. 
Tue North America Life Insurance company 
has decided to retire its capital, which, in accordance with 
Ilereat- 


ter the registry system will be observed in issuing all future 


the provisions of its charter, it is permitted to do, 
policies. The company is enlarging its quarters, and now 


the entire floor of the building on the 


Phe office of the 


occupies ground 
corner of Broadway and Barclay streets. 
company, thus extended and enlarged, will be very hand- 


somely and tastily titted up. 


INSURANCE STOCK AND FINANCE 


SALES OF NEW YORK STOCKS, 
Tue following list comprises all the public 
sales of insurance stocks in New York which have been re- 


ported since our last issue: 


Sales 
No. Company. ar. per B00 
120 Germania Life ee eee #50 F100 
48 Great Western Marine............. .. 100 105 
10 Sterling Fire 100 O4 
37. Corn Exchange Fire* en ee 374 07 
25 New York Life and Trust.... 100 275 
ek Ln ee 30 51 
OD. FROWRS FC. ccc cnsevesescesscccsense so 121", 
2 ERMRCNOCMOCEEE ccc sccccececc. essece 10 16's 
SP RMR sios taescnedenceageasentwansae 40 108 


* New issue 


CALIFORNIA STOCKS, 


We take the following quotations of Califor- 





nia stocks from Zhe Commercial Herald, San Francisco, 
of May 18: 

Bid. Asked. 
PRE DUNNE Cicccovdiunbevesadoenes 95 _— 
Pacific ; cals etbaapee 120 1 
Merchants’ Mutual Marine*®..........csecses 500 520 
Calitornia* seeen . 1,300 1,400 
Union . 07 100 
Home Mutual 20 — 
Occidental go 9g! 
People’s seers — 100 

* Par value, 31,000. 

CALIFORNIA LIFE INSURANCE COMPANIES. 


ALTHOUGH most of our readers, probably, are 


informed that California has two life insurance companies 
in successful operation, it m ay not be generally known 
that the business of both these companies is in the full 
enjoyment of matured prosperity, The following analysis 











of the last annual reports of these two companies, for the 


vear ending Dec. 31, 1868, to the insurance commissioner of 


California, will be, therefore, read with interest: 








Pact fic California 
Mutual, Mutual. 
Paid up capital............ $135,135-43 $135,135.13 
Total assets , ach 505 542.03 § 23,207 05 
Total liabilities, including capi- 
tal and premium reserve VOOS3 27 499,320 1g 
Net surplus 6,888.00 ? 
Income to Dec, 31, 1868........ 137,0%9.77 
Jisbursements $5,357.34 23.047-59 
Losses paid ° ° 5,000.00 § 000.00 
Policies issued to Dec. 31, 1868 ; 520 219 


lices issued 1,841,400 


1,157,500 


Am'‘nt insured by p 


Total amount of outstanding 
yolices, Dec. 31, 1808 1,820,000 1,220,300 
Ratio of expense to income 32.6 29.75 


The total number of polices issued by the Pacific Mutual 


from May 9, 1808, when it commenced business, to May o, 
1869, was over 1,000, and the total amount insured thereby 
was over $3,000,000. Such a record is, certainly, very 








creditable, and compares favorably with that of any Eastern 


company for its first year. Mr. Schreiber, one of the gen- 
eral agents of the company, at the home office, is now en 
to located Utah, 


Colorado, Nevada, Montana, Nebraska, and in Chicago, 


route Chicago. Agencies will be in 


IDENDS 
AL LIFE 


OF THE 
INSURANCE 


THE DIV NORTIWESTERN 
MUTI COMPANY. 
Tue following analysis, taken from a certified 
copy of the company’s last annual report to the Superin- 
tendent ofthe New York Insurance De partment, shows what 
altogether has been distribu- 


amount of surplus (dividends 


ted to policyholders in the Northwestern Mutual Life: 


First Second Third 
Dividend. Dividend. Dividend, 
Jan. 1866, Jan. 1867 Jan. 180s 


Additions to polic ies 
Cancellation of premium 


$4,394.95 84,008.90 S504 44 


notes ‘ 1OgStS1 84,415.06 165,459.00 
Payinc nts in cash ‘ . 21,750.50 27,093.35 29,095 .79 
Forfeited or unapplied.. 8.37 1,250.50 34,904.00 


Totals. 


rregate dividends to policyholders 


243 "2 & =68.7 E222 << 
B43,001.72 Bi16O,7OS.71 B233,004.55 





$392,074.05 


The aggregate (cash and note) premium receipts of the 


company from its organization in iSsS to Dec. 1, ISDS, 


amount to $6,047, $40,058. 


MERE MENTION. 


From the statement of the Ohio joint stock 
fire insurance companies, contained in the reports of the state 


auditor, the following facts are elicited: The total paid up 


capital amounts lO $4,004,553.53; unpaid, $4,133,840 17; 
assets, exclusive of unpaid capital, 86,421,845 67; total 
dividends on this amount, $204,142.93. The net amount of 


inland ris\s, 
I he uve 


, and the total expenses amounted 


fire risks taken in SoS was BiS81, 305,04 


; of 


$52,305,753°07, making a total of $233,790,818.13. rage 


loss was about 60 per cent 
to 


3,5.32,003.56 The income #& 





aggregate 3,552,y02.74, 


making but 6 per cent, paid for dividends 
Tue good old ** Buffalo Mutual,” as it has al- 
Phe Mutual 


-has removed its office from 


ways been called, though its proper tithe was * 
Insurance company of Buftalo,”- 
the upstair rooms which it has so long occupied, toa spacious 
The 


quarters 


new office 
1 he 


very 


mimnodious office on the ground floor. 


the 


and « 


vives company much more desirable 


rooms are light, pleasant and convenient, and are 
furnished. After the first of May the « 
the title of “* The Buffalo Fire Marine 


rance company,” a law to that effect having passed the last 


handsomely me 


pany assume Tnsu- 


legislature. 


THE co-operation fever seems to be still rag- 


ing; and, of its results, there 


establish at St 


as one is a propositi m to 


a“ National Insurance Association 


the cy 


Louis 


capital $20,000,an0, to be conducted upon operative 


plan.” The apparent success of some compamies, operating 
upon such a basis, has raised altogether false ideas regard- 
of such 


ing its efficiency, and the inglorious termination 


absurd schemes as the one above referred to, is necessary 


in order to show the utter worthlessness of the plan. 
Tue International Fire Insurance company, of 
This 


and is 


New York, has recently enlarged and refitted its offices 


company is now in a sound and healthy condition, 


daily adding to its strength. Its president and secretary are 
New 


York, and to their efforts the present prosperity of the com- 


among the most popular and efficient underwriters in 


pany is largely due. 


Tue Home Life Insurance company, of New 


York, has removed to No 254 Broadway rhe offices for- 
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merly occupied by this company, No. a58 Broadway, are now 
held by the Globe Mutual Lite insurance company. The 
Guardian Mutual Life has also gone up Broadway, having 
transferred its quarters to the building No. 251 Broadway, 
corner of Park Place. All these companies are making vig 
orous efforts for new business. 

Tue International Fire Insurance company 
has recently refitted and enlarged its office at No. 113 Broad- 
way. The new quarters are very neat, and those of the pro- 
fession who stroll that way will always find ample evidence 


of the expansion of the business of the now prosperous In- | 


ternational, President Savage and Secretary Hughes are 
rapidly bringing the International up to the highest grade 


of good companies. 


From the annual statement of the principal 
fire and marine insurance companies of New Orleans, 
appearing in The Western Insurance Review, we learn, that, 
for the eight leading companies of that city, the total receipts 
for the last year amounted to $3,815,873; the total disburs- 
ments for the same period to $2,374,995; and the total net 
profits to $751,138. 

Tne North American Fire Insurance company, 
of New York, having purchased the building on the northeast 
corner of Broadway and John street, on the rst of May trans 
ferred their offices thither. As soon as the other occupants 
of the lower floor terminate their respective leases, this 
company will occupy the entire floor with an elegant and 


convenient suite of offices. 


Tue Hercules Life Insurance company, of 


New York, has raised its capital to $100,000, and taken 
offices at No. 240 Broadway, intending to conduct its busi- 
ness solely on the all-cash system. Mr. W. G. Lambert, 
Jr., has been appointed president, and Mr. Asher S. Mills 
Secretary. 

Tue Hartford Mutual Benefit Life Insurance 
company is about to pass into the hands of new stockhold- 
ers, Who propose to establish the company upon an entirely 
different footing. The capital stock will be 8250,000, and it 
is said that H. W. Conklin will occupy the position of pres- 
ident, and J. K., Williams the posts of secretary and treas- 
urer. 

Tue Empire State Life Insurance company, 
of Watertown, N. Y., was organized on April 1g, with a 
cash capital of $100,000. Hon, James A. Bell, ex-senator 
from Jefferson county, and at present auditor of the state 
canal department,—a very high-minded, honest man,—is 


president. John Sheldon is secretary. 


THe Detroit Fire and Marine Insuranee com- 
pany has been admitted to do business in New York state, 
except in the counties of New York and King’s, from which 
the company is debarred because it has not the required 


200,000 capital. 

Work on those two magnificent architectural 
Ornaments of New York, the buildings of the New York 
and Equitable Life, is rapidly progressing, and both struc- 
tures are now nearly ready for the interior finishing 


Tue St. Paul and Minnesota Fire Insurance 


companies have consolidated under the name of the St. Paul 


Fire and Marine Insurance company. The combined cap- 


ital of the new organization is $250,000. 

Ir 1s reported that the New York Life 
Insurance company proposes a plan by which the many 
policies lapsed during the war may be reinstated upon their 
original basis, 

Tne Republic Life Insurance company is the 
name of another new Chicago corporation, chartered last 
winter, which, it is said, will shortly be organized on a pre 
tentious basis. 

Tue Atlantic Fire Insurance company, of New 
York, has vacated the quarters long occupied in Wall street, 
and has taken a fine office in the Howard building. 


OUR PUBLICATION OF THE NEW 
VORA INSURANCE REPORT. 
Tue publishers of THE SreEcTATOR in reprint- 


ing the whole of the fire portion of the New York Insurance 


Report, with all the tables complete, in advance of the offi- 
cial publication, have aimed to present in a ip id ata 
cost which will permit its general circulation, a document 
which they can not but believe should find its way to the 
desk of every merchant and business ma ithe land. Ce 


tainly no agent will neglect to obtain one or more copies; 
more than this, however, we are glad to say that several 
prominent companies have ordered a very large supply for 
distribution among their patrons. In this way, it is to be 
hoped, will the public be enlightened, not merely as to the 
importance, but alse as to the method of making an intelli- 
gent discrimination in favor of sound insurance and sound 
insurance companies. 

It only remains to say, as due to the sort of enterprise and 
activity which suggested its reproduction in this form, that 
the publishers of THE SPECTATOR enjoyed the gratification 
of being enabled to place a bound pamphlet copy of the 
report in the hands of all the companies which are mentioned 
in tts pages, within four days after the Superintendent had 
sent the last sheet of manuscript to the printer. They 
were enabled to accomplish this unprecedented achievement 
in book-making, not by any unequal discrimination in their 


favor, on the part of the Superintendent, or any other per- 


son in the insurance department, nor by any resort to means | 


which are not in every respect creditable to all parties con- 
cerned; but solely by reason of superior industry and enter- 
prise, combining both ability and willingness to incur any 
pains or expense for the benefit of their patrons. 

Itmay not be out of place, therefore, for the publishers to 
confess that they are not willing to underrate the importance 
of this signal achievement, It is thus, by constantly antici- 


pating the wants oftheir readers, in hastening to administer 


whatever means of fresh information is wanted, in the ever- 
changing situations of cither branch of underwriting, that 
the publishers of Tue SpecTATOR are aiming, by honest, 


untiring effort, to justify a still greater estimation in the 


minds of those who appreciate the services which proceed 


from a higher standard of insurance journalism, 


A VALUABLE PUBLICATION. 

From the numerous letters of approval which we are 
constantly receiving from those who have purchased our 
publication of ‘*Tables of Earned and Unearned Fire 
Premiums,” we select the following letter of recent date 
from the sec retary of the Reaper ¢ ity Insurance company, 
of Rockford. It shows the value which is placed upon the 
book by those who have used it he full edition, costing 
ten dollars, is of course the best for companies and for all 
rents whose business requires frequent cancellations. 
No agent who can not afford the price of the full work 
should be without a copy of the smaller or condensed edi- 
tion, costing three dollars, w: ich covers the whole ground, 
but requires, in many cases, a single simple process of addi- 
tion to ascertain the earned premium on any policy for any 
period and at any rate We can give the names of agents, 
in whose offices the work is in constant use, who estimate 
the value of its service, in actual saving of labor and clerk- 
lire, at hundreds of dollars per annum. Both editions of 
the work have been published in a magnificent style of 
typography Allthe materials used in the production of the 
work ,—type, paper, and binding material,—were made espe- 
} 


purpose Ihe splendid tables with which 


book is filled required apzvards of thirty thousand separate 


cially for the the 


and distinct calculations. In short, the work is now, and 
will be hereafter rewa: ded, as an enduring memorial of the 


industry, the patience and the enterprise of the 





author and his 
RockKrorD, ILL., Fune 8. 
Messrs. J. H. ann C M. GoopskE.Lt, 











Office of THe SPECTATOR 
DEAR SIRS We have been using at this office, for the 
past three months, your “ Tables of Earned and Unearned 
Premiums,” with the most Satisfactory results We have 
test 1¢ tables almost dailv during that time and have not 
found an error 
We are now valuing our policies seriatim by the use of 
them. which reduces the labor of such an undertaking fully 
half, besides insuring uniform correctness We think 
them in rable, and uld not be without them tf the cost 
were five times greater Yours truly, 
Signed j. S. TickKnNnor, Secrefary 
Those who wish to examine the plan of the “ Tables ” 
ca " explanation of the method and value of 
their ise bv sending for one of our de scriptive circ ilars to 
tl i f THe SPECTATOR 
Press or Cuurcu, GoopMAN AND DONNELLEY, 
10S and D born Street, Cl iz 
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Single copies - « - - . - - - - 2s 

Every person sending us the names of three subscribers, 
with nine dollars, will be entitled to THe Srectaror free 
for one year. 

Every person sending us the names of ten 
with thirty dollars, will be entitled to receive THe Srecta- 
TOR free for one year, with a copy of ** The /nsurance Guide 
and Hand Book.” 

A liberal discount will be made to those who solicit sub- 
scriptions for THE SrecTATOR. 

A considerable discount made to compantes subscribing 
for more than twenty copies for thetr agents 

ayment for subscriptions invariably in advance. 


subscribe rs, 


TO LIFE nemeance 
Solicitors and Agents. 
WANTED, 


Good and reliable men, as Solicitors and Spe- 
cial Agents, for the Pacific Branch of the Etna 
Life Insurance Company, of Hartford, Conn. 

Extraordinary tnducements will be offered to 
able and experienced Solicitors and Agents. 

PERMANENT PosITIONs in the States of Cali- 
fornia, Oregon, and Nevada and Territories 
adjoining, can be obtained by trusty and compe- 
tent persons of experience. No more profitable 
field for Solicitors or Agents exists on this con- 
tinent than the territory above named. 

Address, 





M. P. MORSE, 
General Agent Etna Life Insurance Co., 
San Francisco, Cal. 


THE 
New York Fire INsurANce 
REPORT FOR 1869. 
OFFICE OF THE SPECTATOR, 
Fune 15, 1869. 

We have just issued 7x advance of tts offictal 
publication, THE NEW YORK FIRE “AND 
MARINE INSURANCE REPORT FOR 1869. 
This edition has been handsomely printed, on 
superior paper, and comprises The 7ext, The 
Tables, and all the Statistical Information con- 
tatned in the offictal publication, which will not 
be issued until July. 

Especial pains has been taken to ensure a 
faithful and absolutely correct reproduction ot 
the Official Report. All the tables and statistics 
have been very carefully revised from Superin- 
tendent Barnes’ own final proof-sheets. At the 
same time a superior style of typography has 
been employed, so as to make this edition cor- 
respond to the uniformly beautiful appearance 
of THE Specratror, and all THe Spectator 
publications. 

A copy of this edition of THE New Yor« 
Fire INSURANCE REPORT, issued, as it is, dong 
before tts official publication, and before it can 
be obtatned elsewhere, ought to be in the hands 
of every fire and marine insurance agent in the 
United States. In order, therefore, to secure its 
general circulation, and thus to promote the 
cause of sound insurance, we have marked down 
the price of this edition to the following liberal 


RATES: 


A single copy, postage prepaid........... $ .50 
Five copies, postage prepaid..........+.. 2.00 
CPNES HUNAGLES COMES 6 ics covscceseee » ++. 40.00 


We shall fill orders without delay. 


J. H. ann C. M. GOODSELL, 
PUBLISHERS, PRINTERS, AND STATIONERS, 

75 Liberty Street. New York; 

156 and 158 Washington Street, Chicago. 
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W.W. Holden 


Successor to Homes, Bro. & Hopes, 


118 La Salle Street, 


Represents the following standard old Compa- 
nies: 


Fireman’s Fund Insurance Co., 
San Francisco, Cal. 
ASSETS, $678,000, in Gold. 


National Insurance Company, 
Boston, Mass. 


Casu ASSETS, 


$897,000 
Albany City Insurance Co., 
Albany, N. Y. 


Casu ASSETS, - - 


$453,000. 


Atlantic F. & M. Insurance Co., 
R. I. 


Providence, 


| 
Casu Assets, - - $310,000. | 


All losses adjusted and paid here. 
WESTERN BRANCIT 


Albany City 


' 


INSURANCE COMPANY, 


FIRE AND MARINE 


Deianinai S Fonp 


Insurance 


Company, 


OF 


SAN FRANCISCO, CAL. 


Casn Capita (GOLD), - $500,000.00 





CasH SuRPLUS (GOLD), - + 175,035.15 
Assets, + + « = = =» $678,038.18 


LIABILITIES, $12,800.79. 


The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co, 


A. A. LOW, of A. A. Low & Bros. 
GEO. OPDYKE, of Geo. Opdyke & Co. 
DAVID DOWS, of David Dows & Co. 
ny LEES, of Lees & Waller. 
VM. T. COLEMAN, late of Wm. T. Coleman 


& cs. 
JOHN WINSLOW, VanCott, Winslow & Van- 


Cott. 


CHICAGO BOARD OF REFERENCE. 


L. Z. LEITER, of Field, Leiter & Co. 

J. IRVING PEARCE, President Third National 
Bank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank. 

S. P FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


_D. J. STAPLES, President. 


Cash Capital, $200,000.00 | 
Cash Assets, 453,193.23 


Agencies in all the prominent western towns, 
under the supervision of 





W. W. Hotpen, Manager. 


OFFICE, 


118 La Salle Street, - 


Chicago. | 





HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


BRANCH OFFIce, 167 Broapway, N. Y. 
SKEELS, BOWERS & BOUGHTON, 


Managers. 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 


(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Agent. 





W ASHINGTON 


Life Insurance Company, 


OF NEW YORK. 


- - PRESIDENT. 


CYRUS CURTISS, 


CA S WT A SS ETS, Ss 1,50 1, 9 65.53. 





The attention of the public is respectfully invited to the 
Ninth Annual Statement of the Washington Life Insurance 
Company, presented herewith. At no time in its hitherto 
successful career bas it been able to come before the public 
with greater claims upon its confidence. 

Nine years of prompt and honorable dealing have increased 
its solid cash assets to OVER ONE MILLION AND A HALF 
of Dollars, In 1S67 its ratio of increase in new business over 
1866 was greater than that of any other CASH Company, and 
in 1568 it was still more marked, 

On the first of January, 1869, it had a surplus over and 
above its liabilities (including amount necessary to reinsure 
al! outstanding risks) of $405,000; and it now divides among 
its policyholders upwards of a QUARTER OF A MILLION 
OF DOLLARS. 

With solidity so thoroughly established, with policies and 
dividends non-forfeitable, and with every inducement to poli- 
cyholders consistent with equity to its members and the pros- 
perity and usefulness of the Company —the Washington stands 
unrivalled In its advantages. 


PAUL & MASON, 


GENERAL AGENTS FOR THE NORTHWEST, 


No. 130 La Salle Street, - - - Chicago, 


NINTH ANNUAL STATEMENT 


oF THE 


WASHINGTON 


Lire INSURANCE COMPANY, OF NEW YORK, 


On the 1st day of January, 1869. 


Loans secured by Mortgage.............. 400+. .. $308,600 00 
Bonds and Stocks owned by the. Jompany .. .... 727,557 DO 
Loans secured by U. 8. Bonds iat eee. oat 17,00) OU 
Claims for Premiums due and de ferred eee ' fe 
Cash on hand and in bank 137,005 75 


Securities and property other than as S above sp *ci- 


fied 57,200 03 


$1,501,965 53 


LIABILITIES, 


Amount of Losses adjusted and due $998 Ns 
Amount poe er to reinsure all outste anding ’ risks 1,091,407 & 


a& 


Amount of all other Claims against the Company, 
due me »become due to banks and other Cred- 
Here Of the CompPGMG . -coccsccccccccseccoscses 8,960 28 


$1,096,362 38 
Surplus, $405,603 15. 


INCOME, 
Cash received for Premiums. ..........0.-.++.00. BH9S,149 45 
Amount of Interest received . gseseues 53.983 21 
Amount received from all o ‘ther sourc BR ccsvseveer 9,367 3T 


$761,500 03 
EXPENDITURES. 
Amount of Claims paid Whole Life Policies, $77,- 
WT 66; Endowment Policies, $29,662 54...... 
Amount of Commissions, Brokerage, and all other 
charges paid for collection of Premiums 
Amount of salaries paid to officers and employees. 


$108 670 53 
140.799 32 
25,43 14 


$275,012 96 


| Whole Number of Policies issued in 1868, 5,015, 
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THE 


MUTUAL 


BENEFIT 


Lire INsurANCE Co. 


NEWARK, N. J. 


ORGANIZED t § CHARTER 


1845. | PERPETUAL, 
Enters on its TWENTY-Focurtn year with over 
$14,000,000 of «assets well invested, with an 
ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying TWO of Lik 
amount, making 100 per cent. in 1868. Being 
in fact, what it isin name, PureLy Mutua, it 
secks only the interests of the members. It does not 
waste their means to procure new business, or for 
any ¢ther purpose. Its affairs are conducted, as 
all legitimate business should be, with CARE, PRU- 
DENCE and ECONOMY. 

It issues oll forms of Policies on the most furor- 
able terms warranted by perfect security. It annu 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 
all members can understand, 

It ACCOMMODATES its members, loaning thos 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCE 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others. 
The COMPpAnY, having aways pursued the above 


COUPSE, EXP cts to continue it in futu re, 


LEWIS C. GROVER, President. 


EDW’'D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, A. H. JOHNSON, 


Mathematician. Cashier 


Medical Advisers e 
J. B. JACKSON, M.D., E. HOLDEN, M.D., 
F. G, SNELLING, M.D., A. W. WOODLLULL, MD, 

Directors Py 

LEWIS C. GROVER, JOHN R. WEEKS, 
HENRY MeFARLAN, NEHEMITAIT PERRY, 
CHARLES 8. MACKNET, EDWARD A. STRONG, 
A. 8. SNELLING, JOSIAH O. LOW 


RANDALL H. GREENE, JOSEPH A. HALSEY, 
1, H. FROTHINGHAM, BENJAMIN C. MILLER 


GEO. R. CLARKE, Agent for Chicago, 


128 Washington Street. 


WILLIAM CHARLES, State Agent, 
Quincy, Illinois. 


foseru TILLINGHAST. 
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ENTERPRISE 


Davip B. Hitt 


AGENCY ESTABLISHED IN _ 1863 


INSURANCE COMPANY, 


OF CINCINNATI. 


CAPITAL, 





One Mitiion Do vars. 
TILLINGHAsT & HILrT, 


Security by State Law, $2,000,000 


STATE AGENTS 
AND ATTORNEYS FOR 


Tlome Fire Insurance Company, 
“ DIRECTORS FOR THE YEAR 1869: 


NEW HAVEN, CONN., $1,800,000, 
. THOS. SHERLOCK, President. 
Springfield F. and M. Ins. Co., 


R. M. BISHOP, of R. M. Bishop & Co. 
SPRINGFIELD, MASS., $863,000. 


THEO. COOK, President Fourth Nat’l Bank. 
Yonkers and N. Y. Fire Ins. Co., J. C. BUTLER, President Lafayette Bank. 

JAS. GLENN, of Wm. Glenn & Sons. 

L. R. HULL, of Addy, Hull & Co. 
Peoples Fire Jnsurance Company, A. S. WINSLOW, of Winslow & Smith. 
CHARLES RULE, of C. Rule & Coleman. 
D. T. WOODROW, of Woodrow & Mears. 
ADOLPH WOOD, of Adolph Wood & Co. 
A. D. BULLOCK, of A. D. Bullock & Co. 
ALLEN COLLIER, of J. Swasey X Co. 
Atlantic Fireand Marine Ins.Co.,| © &- HARRIS, Ex-Mayor of Cincinnati. 
JOHN. SHILLITO, of John Shillito & Co. 
THOS. SHERLOCK, Treas. U.S. Mail Line 

Co. 

JOHN W. HARTWELL. 


NEW YORK, $832,000. 


WORCESTER, MASS., $600,000. 


Lumberman’s Fire Insurance Co, 


CHICAGO, ILL., $400,000, 


PROVIDENCE, R. I., $300 


7. ? 


000. 


Monumental Fire Insurance Co., 
BALTIMORE, $255,000, 


ALso AGENTS FOR 


Penn Mutual Life Insurance Co., 


PHILADELPHIA, $2.250,a90. 


JOHN W. HARTWELL, Vice-Pres’t. 
ROB’T E. LEE, Secretary. 

WM. F. CHURCH, Adjuster. 

J. DEW. CHURCHILL, Supervisor. 


INSURANCES 
OF EVERY DESCRIPTION, 


FIRST-CLASS COMPANIES. 
Messrs. S. M. Moore & Co., 


Losses Promptly and E-quitably Adjusted. 
ee nee sikitali ini naa Agents, Chicago, Ill. 


PREMIUMS at LOWEST RATES To INSURE SAFETY, 


TILLINGHAST & HILT, 


No. 409 WALNUT STREET, - - PHILADELPHIA. Agencies throughout the West and South, 
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TWENTY-FOURTH ANNUAL REPORT 


OF THE 


New YORK 


LIFE INSURANCE COMPANY. 
OrFice, Nos. 112 and 114 Broadway 


JANUARY 1, 1509. 


Amount of Net Cash Assets, Jan. 1, 1868, $8,774,326.06 
Amount of Premiums received 
during 1808 $3,0912,130,07 


Amount of Interest received and 
accrued, including premium on 


BOLE, COE 50:06 460000002 wee... 766,144.13 4,678, 280.20 
NAD sis snes ciw wean aovensdemmtsnncins $13,452,000.21 
DISBURSEMENTS. 
Paid Losses by Death a 7 $741,043 22 
Paid Annuities and for surren- 
dered and canceled policies.... 135.803.45 


Paid Dividends to policyholders. 1,225,505.20 
Paid Commissions and Agi ney 
Expenses . wecsesseees  493:714-72 
Paid Advertising, Physicians 
Fees and Reinsurances 79,979 57 
| 














Paid Salaries, Printing,OfMftce and 
Law Expenses - 130,555.04 
Paid Taxes and Internal Revenue 
StAMPS. ...ccccsccccsccsrcocece 35,107.60  2,839,131.76 
TEE cc nemnderinbowees iste waesSauta eee $10,613,474-45 
ASSETS 
Cash on hand in Bank and in 
Trust Company ‘ -e++ $307,351.51 
Invested in United States Stocks 


—cost ecvccoceess -- «+ 2,975,907-49 
(Market value, $3,154,808.75.) 

Invested in New York City Bank 
Stocks ... - Leer evneceens 41,549.00 
(Market value, %47,S62 

Invested in New York State 


Stocks .. weer Tir iets Tt, 947,550.42 
(Market value, #991 ,070.) 

Invested in other Stocks......... 210,579-09 

Market value, 222,500 

Loans on demand, secured by U. 
S. and other stocks -» 408,100.00 
(Market value of securities, 
#505,745 50.) 

BEE TAMEONE:. cocccase Kas. 06) 400 878,806.59 
Market value, $1,028,806.59.) 

Bonds and Mortgages........ . 2,359,900.00 


Secured by real estate, valued 

at over %s,000,000 (buildings 

thereon insured for $2,055,700, 

and the p licies assigned tothe 

Company as additional collat- 

eral security). 
Loans on existing policies .... 1,257,735 -63 
Quarterly and semi-annual pre- 

miums, due subsequent to Jan, 





i, OOD) as. —iiveswene minal 
Interest accrued to Jan. 1, 1849... 60,449 44 
Rents acct ved to Jan. 1, 1869 2,357.70 
Premiur i hands of agents and 
in course bf transmission... 564,784.85 %10,613,474-45 
Add excess of market value of investments 
over costs... oe cece ce reeserccccccesess . 397 5345-15 
Cash Assets, Jan. 1, 1869 sxbstadecssces ROO 


LIABILITIES OF THE COMPANY : 
Amount of Adjusted Losses due 


subsequent to Jan. 1, 1869... #o2,131.00 
Amount of Reported Losses 

awaiting proofs, ctc ° 15,700.00 
Amount reserved for reinsuran- 

ces on existing policies: 6,- 

397:7 10 participating In- 

surance at 4 per cent. Carlisle, 

Net Premiu 1,047 5434-05 


non-participating at 5 per cent, 
Carlisle, Net Premiums 8,473,594-03 
Return Premium 1568, and prior 
thereto; payable during the 
VCAT oc ee cee eee eeee eens 727,115.40 O,311,540.43 


DIVISIBLE SURPLUS... ....$1,689,282.17 
During the year 1868 9,105 new policies were issucd, in- 


suring 


175 947 -O7- 
THE BOARD OF TRUSTEES have directed the re- 
demption, on and after the first Monday in March next, of 
the last ar nly outstanding Scrip Dividend (that of 187), 
and from the undivided Surplus of $1,689,282.17 they have 
declared a CASH DIVIDEND, available on settlement of 
ial premium, to ¢ ich participating policy propor- 

tioned to its “‘ contribution to surplus.” 
Dividends not used in settlement of premium will be 
added to the policy. 


MORRIS FRANKLIN, Presfdent. 
WM. Ii. BEERS, Vice-President and Actuary. 


BRANCH OFFICE, 


No. 126 Washington Street, Chicago. 
O. P. CURRAN, Jfaxager. 
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— INDEMNITY. 


HUNT & GOODWIN’S 





INSURANCE OFFICE, 
NET ASSETS, 1869, MARKET VALUE, NO. 86 LA SALLE STREET 
. ’ 
S4,86 I 93 7 7 73 5 ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


Fire and Intanp Navication Risks. 


ON 
DWELLINGS, 
FURNITURE, 
To indicate the value of a veteran company, STORES, 
like the tna, the following record of its per- ce . _ 
formances should convince every intelligent MERCHANDISE, 


mind how property burns; also how this sterling 


old Company performs its duty to the public. MANUFACTORIES, 


VESSELS, and 


nda ? ’ ZS. 
IN so YEARS IT HAS PAID FOR are 


In the following Companies. UPON FAVORA- 
-_ _ : BLE TERMS, and losses adjusted and paid at 
5.450 DWELLING THIOUSES AND CON- this office. 


TENTS. 
2.400 CHURCHES, COLLEGES, anp PUBLIC 
BUILDINGS. 
8.750 STORES AND MERCHANDISE. 
4.800 MILLS AND MANUFACTORIES. «Etna Insurance Company, 


2,700 SHIPMENTS BY LAKE AND RIVER. 
OF HARTFORD, 


MAKING A | Assets, January 1, 1868, $4,861,377.73.- 
Total of Losses paid, $25,000,000. — 


North American Insurance Co., 


The Etna Insurance Company ts the Trustee OF HARTFORD, 
of its patrons to an extent ten-fold greater than 


A <se : ary S48 S42 2-259 
of te conn thachidldeve, Assets, January 1, 1868, $434,373-72.- 


b@™ Agencies in all the principal cities and Security Jusurance Company, 
towns in the United States. 


Rates and terms as liberal as is consistent with OF NEW YORK. 
reliable indemnity. sge 
Applications for insurance will be promptly Assets, January 1, 1868, $1,477,677-12. 


attended to. 


= at Roger Welliams Insurance Co., 
BRANCH OFFICE, ‘ 
OF PROVIDENCE, 


No. I 


71 Vine Street, Cincinnati. Assets, January 1, 1565, $201,708.81. 
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UNION MUTUAL LIFE 


INSURANCE COMPANY, OF BOSTON, MASS. 


UNITED SECURITY 


Life Insurance and Trust 








COMPANY, 


INCORPORATED 1848. 


HENRY CROCKER, President. 


ALL POLICIES NON-FORFEITABLE. 


ASSETS, ovER~ - 


$1,250,000 Loaned in the City of Chicago 


CHARTER PERPETUAL. OF PENNSYLVANIA. 
W. H. HOLLISTER, Secretary. ae 


Home Office, Southeast corner Fifth and Chest- 
nut Streets, Philadelphia. 


$4,000,000 os 
CaPITAL, - 


~ 


$1,000,000 


ON CHARTER PERPETUAL, 


FIRST-CLASS FIRST-LIEN REAL ESTATE MORTGAGES. 





High Rates of Interest — Large Profits to the Insured. 





All profits divided among policyholders. 
oe] . 


Dividends declared annually on the Contribution Plan. 
A loan of Forty per cent. will be made on the Policy when desired. 


made annually, semi-annually, or quarterly. 


olictes on all the Improved Plans, and the most Liberal 
Inducements offered to the Insured. Hon. E 


This Company Issues 





DISTRICT AGENTS WANTED for Illinois and Iowa; also Local and Traveling Agents 


wanted. Liberal terms viven to the right men. 


F. BABCOCK, GENERAL AGENT, 


Company’s Bui_p1nG, No. 133 LASALLE STREET, CHICAGO, ILLINOIs. 


$58,000 for 4.75. 


Fourteen of the Passengers Killed 


IN THE 


RAILWAY ACCIDENTS, 


AT 


ANGOLA AND PORT JERVIS, | 


Had insured themselves against such calamities by procuring 


TICKETS OF INSURANCE AGAINST ACCIDENTS 


RAILWAY PASSENGERS, 


ASSURANCE COM ANY, 
OF HARTFORD, CONN. 


At the small cost of four dollarsand seventy-five 
cents, 


Which secured to their families the sum of 


$58,000! 


The claims upon tickets in the Angola accident, amounting 
to $25,000, have been paid. The others will be promptly ad 
justed and paid by the company, which is the only one in the 
United States, devoted to this branch of accident insurance 

It has a capital of over THREE HUNDRED THOU-AND 
DOLLARS, safely invested in government, state, municipal, 
and other securities 

It has $100,000 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders 

Its tickets are dated when issued, to commence at any re- 
quired hour, and sold at nearly every ticket office in the coun 
try 

It is liberal in its policy and prompt in its settlement of 
claims The total and partial losses upon its tickets already 
amount to nearly % 100.000 

J. G. BATTERSON President 


HENRY T. SPERRY, Secretary. 


DIRECTORS : 


GeorGE H. Sruart, Philadelphia. 
GEORGE W. CHILDs, “ 


A. J. DREXEL, = 
Payments may be JoserpH PATTERSON, = 
F. A. DREXEL, +s 
Hon. Wo. A. PoRTER, a 


James M. Morrison, New York. 
JosSEPH STUART, ? 
j S. Tosey, Bosfon. 
Wma. Prescott Smitu, Baltimore. 
Hon. ASA Packer, Philadelphia. 


Apply to Tuos. W. Evans, 


Wa. V. McKEAN, ” 
SIDNEY J. SOLMS, oF 
Wa. C. Houston, sas 
S. H. HORSTMANN, “ 


-——- Wn. Frew, Pittsburgh. 
A. E. CHAMBERLAIN, Crncinnaté. 


LE T N A L. Z. Lerrer, Chicago. 


C. M. SmItTH, 
mn ae 7 : Sails James E. YEATMAN, S?. Louis. 
LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


OFFICERS: 
GeorGE H. Sruart, President. 
THoMAs W. Evans, Vice-President. 
E, A. BULKELEY., President. T. O. ENDERS, Secretary. Wan. Getry, Manager. 
AUSTIN DUNHAM, Vice-President. C. F. Berrs, Secretary. 
ae J. L. Lupitow, M.D., Consulting Physic ian. 


Assets, May 1, over $12,000,000 — 


SPECIAL FEATURES : 


The -ETNA ranks as one of the first companies of the conti- 


nent. But two of the fifty-eight companies permitted to do . > . 

‘ ; ; OW “ Ss. 
business in New York and Massachusetts had so LARGE an Low Cash Premium 
mncoME for the year ISOS: but two had so large a number of 


Policies Non-forfettable by their Terms. 
Liberal Traveling Privileges. 


Return of all Premiums Paid. 


Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 156s 

ITS ANNUAL INCOME IS OVER $6,000,000, 

IT HAS OVER 40,000 EXISTING POLICIES, Annual Dividends 


Females Insured at Same Rates as Males. 


Its eXpenses are lower than most companies’, and conse- 
le te j 


quently s ability to make and pay liberal dividends to the 
insured is greater than that of most ther companies. 
It is one of the great companies of the land a 


IN INCOME, » . . y 
IN ASSETS. DeEMoND & SOULE, General Agents for New 


IN NUMBER OF POLICIES, England. 
IN AMOUNT INSURED, Jxo. A. HAMBLETON & Co., General Agents for 
IN SOUNDNESS. Maryland and District of Columbia. 
CHEAPNESS. J as. T. BrRapy, General Ag nt for Western 
PROMPTNESS, Pennsylvania and West Virginia. 
AND SUCCESS. Jas. T. HOWENSTEIN, General Agent for Mis- 
souril, Kansas, Nebraska, and Southern IIli- 
AGENTS AND CANVASSERS WANTED. nos. 
Geo. C. Smitu W& Bro., General Agents for 
Northern Indiana, Northern Illinois, and Iowa. 
SAMUEL B. RAYMOND, Manager, G. R. PALMER, General Agent tor Michigan 
(except Detroit). 
H. L. Parsons, General Agent for Metropolitan 
District. New York. 
N. M. RicHARDSON, General Agent for Ohio 
and Southern Indiana. 


IN SOLIDITY AND STRENGTH, 


Apply to 


FOR NORTHERN ILLINOIS AND NORTHERN INDIANA 
OFFICE, IN ETNA BUILDING, 
No SO La Salle Street, - e Chicago, Til. 
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STATEMENT OF THE CONDITION 


OF THE 


SANGAMO 


INsuRANCE Company, 
SPRINGFIELD, ILL., 


On the 30th day of Fune, 1868. 


CAPIZAL: 


The amount cf Capital Stock paid up............. $201,600 00 
DOING. 000 scccccdsvescccesscccccsessesccnssenes 27,427 55 


$229,027 85 


ASSETS: 


Cash on hand and in hands of Agents. $16,739 92 
United States Bonds, (market value)... 40,700 00 
NE FR i obininnnseksccdamnsesnes 450 00 
Loans on Bonds and Mortgages, being 

first lien on Real Estate, worth double 


en 79,552 97 
Bond of the City of Springfield, Illinois SO) 00 
Office Furniture and other property... 4,931 30 
School Bonds, District No. 7.......... 1,000 00 
ee SII ccc. waswacdcckheneses’ 11,44 34 
Loans secured by Stocksand Bonds.... 72,576 00 
PPG INE, 6600848 5600060046005 1,073 32 

————. 229 027 85 


LIABI“£IFIAS: 


Losses adjusted and due............+-- None. 
Losses adjusted and not due........... $3,500 00 
ee 4,820 90 


Losses awaiting further proof....... .. 3,000 00 
— $11,320 90 





« 
JESSE K. DUBOIS, - - PRESIDENT. 


ISAAC A. HAWLEY, - - — - SECRETARY. 


WILLIAM H. WALKER, 
Agent, 


158 Washington Street, 


CHICAGO, - - - ILLINOIS. | 





THE 


PHGENIX MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 


OFFICERS: 
EDSON FESSENDEN, President. JAMES F. BURNS, Secretary. 


The PHCENIX invites attention to the following plans peculiar to itself: 

1. All the advantages of an all cash and half note company. 

2. If a party insures to-day for $5,000, and pays one-half cash and one-half note (on any 
table), and should die to-morrow, next week, next month, or next year, the full amount of the 
policy is paid—$5.000—xo deductions ef note. All notes returned as dividends, and never but 
four notes on any table. If payment is made a// cash, the insured receives 7x cask the amount, 
$5,000, with dividends—cash added. 

3- No restriction on employment. 

4. The insured are permitted to travel or reside in any part of the United States, Europe, 
and the southern portion of South America, during any and all seasons of the year, free of 
charge. 

§. Dividends in the Pharnix have been and are now so per cent. 

6. The dividend is 50 per cent. on all its tables. If the annual premium is $100, the divi- 
dend is $50. 

7. It pays its losses promptly on receipt of proof. 

8. All its policies are non-forfeiting: thereby no possible chance of loss to the insured. 

9g. Ordinary Life policies non-forfeiting after three payments, while the policy is 1n force 
for the full amount of even dollars of premiums paid, besides many other great advantages. 
The Phoenix has paid to widows and orphans $500,000, and has $3,250,000 safely secured for like 
purposes. 

10. Its losses have been met by the annual interest received alone; and a surplus of interest 
left over to swell the general fund belonging to the insured. 

It. Its rates of assurance are as cheap as any company doing a SAFE business. 

ka Pamphlets containing rates of premium and information on the subject of Life Insur- 
ance, may be obtained at the office of the Company, or of any of its agents. 


AGENTS WANTED. 
ADDRESS, 
HENRY HW. KOON, General Agent for Tilinois, 
No. 43 South Clark Street, Chicago, Illinois. 
JOHN H. WALRATH, Manager for Wisconsin and Mich., 395 Main Street, Milwaukee, Wis. 


THE UNITED STATES 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Combining the advantages of the sav- 
ings bank with life insurance ; it ap- 


investment, we claim for our system #- 
perior advantages, and invite the most 
plies principle of compound interest to thorough examination of its practical 
the large dividends accorded to policy workings. 

The dividend of March 4, 1865, and 
also of March 4, 1565, was 40 per cent. 


holders; and the resulting accumula- 
tion (please note illustration in the fol- 
lowing table, prepared by our actuary), on premiums, and 20 per cent. on pre- 
ogether with near the surrender value vious dividends This plan of divi- 


of the policy itself, can be drawn out in dends gives to each policy its share of 






old age, or at any period in the life of : the accumulating profits of the compa- 


the policy, and used in business, or for —= ny. For example, on a policy paying 
any purpose the party insured may j one hundred dollars a year of partici- 
choose. While we claim equality in all 3 pating premium, the profits for each 
other desirable points, with the best life year, and the total at each year on this 
companies in existence, in the matter of system are: 


accumulation, and for the purpose of 











Year. Yearly. Total. Year. Yearly. Total. Year, Yearly. Total. Year. Yearly. Total 
1 $40 00 #40 00 15 Fn2 0% F802 0S 29 #206 39 $208 638 | 42 S427 97 R7Ti02 47 
2 40 00 a0 00 16 09 53 we 51 30 45 39 B11h O2 43 518 56 TH16 08 
8 40 00 120 00 17 99 538 1092 O4 31 247 34 3326 36 44 513 06 81v9 50 
4 45 00 168 00 18 99 43 1191 AT 82 247 34 45 518 56 S48 10 
5 48 00 216 00 19 119 44 1311 01 Be 247 34 46 616 28 HZ 43 
6 45 264 00 20 119 44 1430 45 M4 207 20 414 24 47 #16 2S OST 71 
7 AT 60 B21 60 ?1 119 44 140 89 BH 207 20 4745 (4 48 616 2s 1401 O98 
8 57 60 3-9 20 22 143 3 1193 32 207 20 45is 64 49 730 4 11281 51 
57 60 436 50 24 143 33 1336 DD se 64 510s 2s Hd) 730 D4 11971 07 
10 69 12 Hoy 92 24 143 33 1970 88 38 BG 64 Mol 92 i | 730 D4 12710 68 
69 12 57D 04 2 171 99 2151 ST 39 B06 64 Bs1s 56 h2 SST 44 1B508 O56 
2 69 12 644 16 26 171 99 2323 86 40 427 97 6246 52 | & SST 44 144585 49 
13 82 94 727 10 27 171 #4 2405 5 41 427 97 667450 | tA Soi 44 15872 93 
82 4 S10 04 28 206 39 2702 24 


See the company’s pamphlet of ‘* New Plans’’ for fuller explanations of the dividends at different ages, and for the 
various modes of using or applying the dividends. The next dividend date is March 4th, 1569. Profits are available after 
the policy has run one year, and annually thereafter, as explained in the ** New Plan” prospectus : 

N. B Hereafter dividends will be declared annually, instead of triennial/y, as heretofore. This will materially 
increase the accumulation, as noted in the above table ; 

Applications for all kinds of insurance and endowments will be promptly attended to in Chicago by either of the unde rsigned, 
This old and well known company, having hitherto confined its business mainly to the State of New York, is now extending 
its business throughout the healthy regions of the Union, and applications for agencies may be made to 
W.D. BABBITT, JAS. F. BRADLEY, 
Gen] Agent for Southern Tlinois. tien'l Agent for Northern Illinois 
Office: S. W. cor. Madison and LaSalle Sts. (Otis Block) Office: Room §, Mercantile Building, 116 LaSalle St., Chicago 
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THE 


New England 


MUTUAL 


LIFE INSURANCE COMPANY, 


WORK 


(SUARDIAN 


MUTUAL 


APER 


> 
A 


LIFE INSURANCE -OMPAN Y 
No. 39 State Street, Boston. URANCE COMPANY 


WSF 


~ 


7 
— 


REWITH. 


OF NEW YORK CITY. 


NI 


4 
4 


AccuMULATED Funp, JANUARY 1, 1569, 


ICago. 


THI 


87,000,000. 


hi 
INE 


4 


vi 


ORGANIZED 18s9. 


DISTRIBUTIONS ANNUALLY, 


OUR 


to be allowed in settlement of notes or credited 
in payment of premium where parties have paid 
all cash. 


All Policies Non-forfettable 


under the laws of Massachusetts (see statute of 
April 10, 1861) to the extent of their value. 

The following table will show the time that a 
Life policy, issued by this Company. WILL CON- 
TINUE IN FORCE a'tter the annual cash PAYMENT 
OF PREMIUM HAS CEASED, no other condition of 
the policy being violated. Only four different 
ages, and seven payments are given; but they 
will suffice to show the practical working of the 
law referred to above. 

Members of the Company who have settled 
their premiums partly by notes, may, before the 
termination of their policies by forteiture, liqui- 
date the notes, and thus obta:n the full benefit 
of the statute; otherwise, the notes outstanding 
and interest thereon must first be deducted from 
the valuation whereby the term of temporary 
insurance is lessened. The law is intended to 
protect policies against forteiture by allowing 
TEMPORARY INSURANCE in lieu of the CASH SUR- 
RENDER VALUES THEREOF: 


PAYMENTS IN CASH. 


™~ 
7 


All Policies Non-forfeitable. 


O 


CONSISTENT 


5 


‘ 


Policies tn force, = $25,000,000 


nw 


Assets, over 1,500,000 


SAMPLE 


Annual Income, 1,000,000 


PRICE 
A 


SPECTATOR 


TO 


Losses Paid, 550,009 


AS 


ND 


Last Casu DivipEenp, Firry Per Centr. 


7D 


RRE: 


WALTON IH. PECKHAM, President. 
WM. T. HOOKER, Secretary. 
LUCIUS McADAM, Actuary. 

G. A. FUDICKAR, Superintendent. 


- 


7 
~ 


THE 


REFI 


Payments. 
3 Payments. 


Days. } Payment. 
[RST .C tL, i SS, 


Age when Insured. 


J 


ND 


GENERAL AGENTS: 


A. C. GREENEBAUM & CO., 151 La Salle 
Street, Chicago, Ill., for Illinois, Missouri, 
and Kansas. 

}D-ATDTER, Now-York City; 

S. F. COHEN, New York City. 

M-KOHES, New York City. 

MARCUS WALL, Buffalo, N. Y. 

MAREHEQHEN, Albany, N. Y. 

JULIUS NATHANSON, Milwaukee, Wis. 

HAMBURGER & LESEM, Quincy, II. 

HUTZLER & BEINHEIM, Richmond. Va., for 
Virginia, North Carolina, and Tennessee. 

GEORGE KEIM, South Carolina (Charleston). 

R. ISSERTEL, Charleston. 


Nos. 108 and 110 Dearborn Street, corner Washington, ¢ 


é I, S\ 


Policies issued to the amount of 


HURCH, GOODMAN AND DONNELLEY, 


BOOK, NEWSPAPER AND YOB PRINTERS. 


WORK 


$20,000 ON A SINGLE LirE, 


\ 
A 


4 


BY 


on the LIFE or ENDOWMENT plan. 


< 


year, and has 


ALI 
‘—D 


4 
7 
~ 


IS PRINT! 


/ 


AT Risk, $65,000,000. 


For pamphlets and circulars giving details of 
the Company’s operations, address either the 
President or Se« retary. 

BEN]. F. STEVENS, President. 

seeping tes Dorner ined mang F. C. O'DRISCOLL, Savannah. for Georgia. 
WM. 'W. BORLAND, M.D., Medical Eaaminer. JOSEPH MAGNER, New Orleans, for Louisi- 
WALTER C. WRIGHT, Actuary. aa 








Fune, 1869 


PURELY 


1868. 
June, 
July, 
August, 
September, 
October, 


November, 119 


December, 


MUTUAL. 


policies to original trustees. .$1,000.000 


oe 





LIFE ASSOCIATION O 


THE 


SPECTATOR. 








Office, 307 North Fifth Street, St. Louis. 


NO 


STOCKHOLDERS. 
ON THE CONTRIBUTION PLAN. 


ALL PROFITS 


DIVIDED 


AMONG POLICYTHOLDERS 


The Association has been in existence only eleven months, and has already an 


INCOME FROM PREMIUMS OF OVER $880,000. 


issued 


EXHIBIT OF EACH MONTH’S BUSINESS: 


A 


Amount of Risk. Premtum, 


mount of Risk. Premium, 1869. 4 m8 
$71.839.S0 January, 227 policies issued........... +++» $1,640,000 $86,524.71 
297.000 16.969.64 February, 201 “5 TS phbersesesetnews 1,664,500 76.745.00 
323.500 18,294.05 March, 353 " w haeawetesbeoun aes 2,458,000 125.875 09 
487.000 30,880. 53 April, 423 ” F eeeseswesee seeds 3.025.500 154-535-485 
542.500 37:380.00 May, 444 “ aT TO TTC Tr 3,017,700 149.372-10 
715.500 42.410.53 
1,157,000 72,543.48 


The business done by the Association during the month of May is equal to a business of over THIRTY-SIX MILLION DOLLARS A 
YEAR, making the Association, although only eleven months in existence, rank as the fifth company in the country, taking the year 1868 as a 


basis. 


ST. 


LOUIS BOARD OF 


TRUSTEES, 


EACH OF WHOM HOLDS A POLICY FOR TEN THOUSAND DOLLARS ON THE TEN PAYMENT PLAN, 


J. i. 
JNO. N 
LOGAN D 
HENRY T 


BRITTON 
PRITCHARD, 
DAMERON, Merchant 
BLOW, President Granby Mining Co. 


President 


ident L 


tite 


and M 


of Miss uri 


Insurance Cx 


ROBERT BARTH, President Germon Savings Bank, 


JOUN M 


BARTON ABLE 
FRANK P. BLAIR 
JOUN R. LIONBERGER 
VEITCH. S 


IS\AC M 


WM TAUSSIG, 
SMITH, President M 
MARKHAM, of Wm 
WERNER MEYER, Merchant 
Wil. PATRICK, of J. & W 
ROBINSON, Merchant. 
ROE, President Merchants’ Union Exchange. 
MAURICE, Cashier National Loan Bank, 
LEWIS V. BOGY, Lawyer. 
KENNETT, Merchant. 
FILLEY, Queensware Merchant, 
PERKINS, of Samuel C 
f John How & Son. 
f Bridge, Bea 
of Jamis n, Cotting & Co, 
Curd & Co 
ROWSE, Pres't Widows’ and Orphans’ Life Ins. Co. 
FELIX COSTE, Pres't State Building and Savings Assoc’n. | w, R 


HENRY W 
wit. ul 


GEO. R 
JOHN J. 
W.uH 


w.c 
CHANCY I 
N. W 
JOUN HOW, 
JOUN H 


E. 8 


BEACH, 
AMOS COTTING 
TAYLOR BLOW 


PLATT, of Swit 


of Blow, 


CHARLES SPECK, of L 


WILEY 8. WRIGHT, 


zer, Platt 
Collector at St. Lou 


& Co, 


esident Third National Bank. 
etury Hope Mutual Insurance Co. 
President Traders’ Bank 

and st. L. Packet Co. 


Ii. Markham & Co, 


Patrick. 


Speck. 


of Buck & Wright, 


Davis & Co, 


h & Co, 


WM. D'OENCH, President Franklin Bank. 
Cc. W. THOMAS, Quartermaster U.S. A. 
E. O. STANARD, President Citizens’ Insurance Co, 


ALL KINDS 


JOHN J. ROE, 


JOHN J. ROE, President. 


OF LIFE AND ENDOWMENT 
NON-FORFEITABLE. 


ALL 


E. O. STANNARD, 
FELIX COSTE, 


HENRY 
JOHN P. THOMPSON, Secretary. 


ROBERT HEINRICHSHOPEN, Merchant. 
. JOSEPIL HAMILL 
CAKLOS S&S. GREELEY, of Greeley & Gale. 
GEO. D. HALL, Lon Merchant. 
ENNO SANDER. Drugygist. 
il. D. BOOG*®, Merchant. 
GEO. H. LOKER, Je 
JAMES E, BARTLETT, Marine Insurance Co. 
CHAS 8. BODLEY, U. 8. Insurance Co, 
JOSEPIL BOGY, President Commercial Insurance Co, 
C G. BRENIZER, with W. C. Kennett. 
GEO. R. BISSELL, of Hart & Bissell. 
LEWIS BIERMANN, Wm Young & Co, 
Ek. B BROWN 
DAVID H. BISHOP, See’y Mound City Fire Insurance Co, 
JOHN C. BULL, Merchant. 
H. W. BLANKE, of Blanke & Bro, 
K. W. CHURCH, Secretary Commercial Insurance Co, 
MARTIN COLLINS, of Collins and Maude. 
WM. J. CAMPBELL, of Campbell & Mentz. 
LOUIS DUESTROW, Secretary Franklin Insurance Co, 
JOHN R. EARICKSON, of White & Earickson. 
| JOSEPH W. GODDARD, Samuel C. Davis & Co. 
D.N. GREENLEAP. 
JOHN W. GODFREY, Gen. Agent C. 0’ L. I. Co. 
JOUN L. GANZHORN, Contractor. 
HENRY W. HOUGH, Secretary Marine Insurance Co, 
HODGES, Gen 
| R. 8S. HART, of Hart and Bissell. 
| JOHN V. HOGAN, 
M.D. HELTZELL, of M. D. Heltzell, 
| ALBERT E. HALL, Manufacturer. 
| HUGH R. HILDRETH, Stationer. 


POLICIES 


DIRECTORS: 


WM. D'OENCH, 
HENRY W. HOUGH, 


OFFICERS: 
W. HOUGH, 


Vice-President. 


Agent Connecticut Mutual L. Ins, Co 


AMOS, COTTING, 
CARLOS S. GREELEY. 


| W. B. HASELTINE, Merchant, 


JOUN W. JENNINGS, Freight Agent. 
JOUN H. KING, Agent Life Association, 
WM. L. LOKERK, of Geo. H. Loker & Co, 


| A. L. LACROLX, Samuel MeCartney & Co. 
JOHN LEWIS, Clerk Circuit Court 
THOS. J. MONTGOMERY, Home Mutual Insurance Co, 
| E. MILTENBERGER, Banker 
1 J.T MeCord, Atlantic & Miss. 8. 8. Co 
| SAMUEL M. MOODY, Benevolent and Loan Association, 
JAMES R. SHALER, 
RICHARD MERKLE, Samuel McCartney & Co. 
HENRY M. NOEL, of Dodd, Brown & Co, 
WM. NIEHAUS. Physician 
J. HW. NEWTON, of A. O. Smith & Co, 
B. R. PEGRAM, Captain Steamer Ruth, 
JOUN PITMAN, Physician. 
WM ROEVER, Dodd, Brown & Co. 
F. W. ROSENTHAL, Merchant 
GEO. SHERMAN, Connecticut Mutual Life Insurance Co, 
JOHN Ro SAVERS, National Loan Bank. 
8. A. SHORTRIDGE, J. G. Alexander & Co, 
| J. FP. SHIEFER, of J. F. Shiefer & Oc, 
ISAAC S&S. WARREN, Merge vint. 
CHAS. TAUSSIG, Merchant. 
MAURICE TAUSSIG, of Taussig & Livingston, 
HUGH L. WHITE, of White & Earickson 
A. H. WEBER, of Brown, Weber & Graham, 
JAMES M. Z. WITHROW. 
|} WM. I. WILDE, Gen. Agent C, O’k L. Insurance Co, 
H. M. WOODWARD, Union Car Works. 
| H. H. WERNSE, Traders’ Bank 
| H. &. COLLINS, Sec’y Lusabermen’s and Mech, insurance Co, 


POLICIES ISSUED. 


ROBERT BARTH, JOHN HOW, 


JOUN N. PRITCHARD, Zreasurer. 


JOHN I. KING, Agent. 


HUSTON & WADE, Agents, Chicago, 





OrFrice, 16 CHAMBER OF COMMERCE. 
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~PH@NIX 
Company 














OF HARTFORD, CONN. 
BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 
Cash Capital, = - - - $600,000.00 


Assets, January, 1869, -  1,467,835.60 
Total Losses Paid, - - 4,102,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 
gers of the PHGENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 
United States since its incorporation. 


HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 
CAPITAL, $400,000 . ~ - - ASSETS, over $600,000 
ADAM VAN ALLEN, President. G.A.VAN ALLEN, V. Prest. R.M. HAMILTON, Sec’y. 


HENRY HH. BROWN, Agent, Chicago. 


HOPE GLENS FALLS TRADESMEN’S 


INSURANCE COMPANY, INSURANCE COMPANY, INSURANCE COMPANY, 





























Or ProvipeNce, R. I. GLENs FALLS, NEW YORK. No. 168 BRoADWAy, NEW YORK. 

A SN isin eessnrwenes Segopos| Cash Capital... ccccccsewessce $200,000; Cash Capital .........eecee $150,000.00 

Pein ink seeeenidawresexs SO TD. 5 id cecdéiie sense eseeens QUO FES) BUGS, .ccccccesseveceeses 218,559.22 

Gross Cash Assets ......... 200,000 Gross Cash Assets ........-. $506,720 Gross Cash Assets....... $368,559,22 

Losses Unadjusted .........20.. 6,000 Losses Unadjusted .........+06. 10,326 Losses Unadjusted ........... 17,040.75 

Capital and Surplus........$194,000 Capital and Surplus............ $496,394 Capital and Surplus .....$351,518.49 
AMOS M. WARNER, President. RUSSELL M. LITTLE, President. D. B. KEELER, President 
JOSEPH MARTIN, Secretary. A. NEWTON LOCKE, Secretary. T. Y. BROWN, Secretary. 


HENRY H. BROWN, Agent. | HENRY H. BROWN, Agent. | HENRY H. BROWN, Agent. 


} 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 





ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will tind no better Company to work for. 
Apply to 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Iowa, Davenport. 
HOMANN, WINKLER & REHM, General Ageuts for Missouri, St. Louis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 Soutu CLARK STREET, CHICAGO. 


BROOKLYN LIFE 


Lnsurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner, 


ASSETS, - - - - - ~ - - - Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life 
Insurance Company in the United States, are: 

1. Total removal of all restrictions on travel and vestdence. No permit or extra premium is required, and the assured are not necessitated to 
impose any geographical limit upon their engagements, 

2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
each policy when issued. 
3. A loan of one-third of the Premium. 
4. All policies are Non-forfeitable after two full annual premiums have been paid in CASH. 
5. Rates low as consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 

6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 

7. Promptitude in paying losses 

8. No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 


NORTHWESTERN GENERAL AGENCIES: 
MORDECAI THOMAS, Genevat Agent, Davenport, Iowa. DUTCHER & FASSETT, General Agent, St. Louis, Mo, 
WALTER BROWN, General Agent, La Crosse, Wis. 


FRANKLIN WHITAKER, General Agent, No. 156 Washington Street, Chicago. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


President, No. Q2 BroaDway, New York. Vice-Preside nt, 
WM. C. ALEXANDER. ee . HENRY B. HYDE. 














Secretary, 


J. W. ALEXANDER. 


Actuary, 
G. W. PHILLIPS. 


ANNUAL INCOME, 


$5,000,000. 


CASH ASSETS, 


Dividends paid annually in Cash, 
contributing to each policyholde: 
a full participation in the profits * 


THE LARGEST 


| (for its years) 
Rh CASH MUTUAL 


COMPANY 





for the year past. 





SUM ASSURED, 


(From Jan. 1 to Sept. 30, 1868) ! 


i IN THE WORLD. 
$51,000,000. 4 ‘ 3 
ol. a — = AGENTS WANTED. 


>OLICIES NON-FORFE :, Se ee . > —— : 
ALL PoLicites NON-FORFEITABLE. - —_—— = = —— — 





HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


“PARTICIPATION INSURANCE.” 
/ / | 4 
PARTICIPA ON INS Al 
The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. -22 BROADWAY, NEW YORA. 
STATEMENT OF JULY 1, 1868: 
CASHT CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,566,854.10. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, Renrs, Leases, and all other insurable property, at reasonable rates of premium, on the PaRTici- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 


The scrip issues of this Company for 1857, ’58, ’59, ‘60, ‘61, and °62, are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 













A. A.LOW .- - - - A. A. Low & Brothers. HERMAN O. ARMOUR Armour, Plankinton & Co, | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS - - David Dows & Co JAMES FRASER - - - Fraser, Major & Co. BRADISH JOHNSON ¢ Johnson & Lazarus. 
S.B.CHITTENDEN - - S. B. Chittenden & Co. WILLIAM M. VAIL ' JOHN CASWELL - - Ione Caswell & Co. 
LORING ANDREWS - Loring Andrews & Sons. HIRAM BARNEY - - Barney, Butler & Parsons.| HENRY F. SPAULDING - Spaulding, Hunt & Co, 
CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co, JOHN PAINE, 

WM. T.COLEMAN - - Wm. T. Coleman & Co, SHEPPARD GANDY .- - Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM. H. SWAN - - - Grinnell, Minturn & Co, GEORGE GRISWOLD . N.L. & G. Griswold. ROBT H. McCURDY, late McC urdy, Aldrich & Spencer, 
WILLIAM T. BOOTH - Booth & Edgar SAMUEL A.SAWYER - Sawver, Wallace & Co. GEO. 8S. STEPHENSON - Geo. 8. Stephenson & Co, 
CILAS. M. CONNOLLY - Connoliy & Co, CYRUS CURTISS .- - Pres’t Wash’tn Life InsCo,. | GEORGE MOSLE - - E. Pavénstedt & Co, 
WILLIAM V. BRADY. WILLIAM D. MORGAN .- E.E. Morgan & Son. WM. M RICHARDS - Richards & Collins 
GEORGE W. LANE - George W. Lane & Co, BENJAMIN G. ARNOLD Arnold, Sturgis & Co. JOHN H. EARLE e - Earle & Cunningham. 
CHAS. COREY TABER - C.C. & H.M. Taber URIEL A. MURDOCK .- Pres’t Continental Bank, HENRY EYRE, 

SAMUEL D. BABC OCKk - Babcock, Brothers & Co, D.H. ARNOLD - - Pres’t Mercantile Bank, CHARLES H. BOOTH - Charles H. Booth & Co. 
HENRY C. BOWEN - Henry C. Bower CHARLES LAMSON - C. H. Marshall & Co. EDWARD MARTIN - Cragin & Co 
URELIKUS B,. HULL - Fahnestock, H & Co, L.H.BRIGHAM .- - - Late Brigham & Parsons. HORACE B. CLAFLIN - H. B. Claflin & Co, 


O. W. BARRETT, Oriental Building, 120 La Salle Street. Agent for Chicago. 
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UNIVERSAL 


LIFE 


INSURANCE COMPANY, 


Of New York. Office, 69 Liberty Street. 





ONLY FIRST-CLASS, HEALTHY LIVES INSURED. POLICIES PAID UP IN FIVE YEARS. 


DIVIDENDS ONE HUNDRED PER CENT. 


AND 


GUARANTEED IN THE POLICY !! 


RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 


SURPLUS OVER LIABILITIES, - - - = $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [3 None others need apply. 


; Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, IIl., or to the office in New York. 

This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by any other Company. 


THE 
Imperial Fire Insurance Company, 


OF LONDON, A.D. 1803. 


ESTABLISHED 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GrNerRAL Fire INsurANce Business in this country. The following named gentlemen constitute the Local 
Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 
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North America Life Insurance Co., 
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No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, - - 
“ce Ty his 1869, e e - 


2.736.305 60 | INCOME in 1867, 
- 4,250,000 00 |} - * 1869, 


$1,886,143 00 
1,686,947 ©O 


5,259 VEW POLICIES granted in 1867, insuring 316,127,552 00 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid. 


THIRTY DAYS’ GCRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 


NO RESTRICTION ON TRAVEL 


In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year, 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


— 
CH 


In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


favor of the 


This makes every Registered Policy as secure to the 


N. D. MORGAN, Pres’t. 


J. HW. HENRY, M.D., Medical Eevaminer. H. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 


EXCELSIOR. 


R. S. HART. GEO. R. 


Hart & Bissell, 


General Insurance Office, 


No. 110 Locust STREET, St. Louis, Mo. 


AGENTS FOR 


flartford Fire Insurance Co., 


Assets, - - - $2,250.000. 


North British and Mercantile 


Insurance Company. 
Assets, - - - $20.000.000. 


Astor Fire Insurance Company, 


Assets, - - - $430.650. 


Lumbermans Insurance Co., 
Assets, - - - $ 394.600. 


Kuickerbocker Mutual Life 
Insurance Company. 


Assets, - - - $5,200,000. 


J. W. MERRILL, Vice Pres’t. 


BISSELL. 





te The Excelsior Life Insurance Company of New York 
offers the greatest inducements to parties seeking the benefit 
of life insurance A few among the many advantages peculiar 
to this company, and mainly provided by its charter, are: 

Absolute non-forfeiture of all policies. 

Absolute non forte ature of all dividends. 

Annual divide nds, from the jirst payne nt. 

Full partie( pation in profits. 

v~rymanent loan of one-third of the pre minum, 

No pre minum notes re quired, 

Thirty days grace for the payment of premiums. 

Only first-class, healthy lives insured, 

The great at care in the Ne lection of risks. 

Not a single loss in over fifteen months’ active 
busine NX, aay 

The most pe rfect equity matntained among the 
assured 

The most liberal poli "yy a8 to residence and travel. 

Ample capital and large and rapidly increasing 
surplis, 

All policies secured by deposit of United States 
Bonds with the State of Ni wv York. 

OFFICERS: 

Samvet T. Howarp, /yesident. Sipney Warp, Secretary, 

T. A. Pratt, Vice Preside Cuas. N. MorGan, Actuary 
Epwenp Fow rer, M_D., Medical Erauminer, 
OFFICE: 63 William Street, New York. 

FP. M. HAWES, General Agent, 


152 Madison, Street, Chicago. 


X-L-C-R. 


HENRY C. MORGAN, 


holder as a National Bank Note or a United States Bond. 


GEO. ROWLAND, Actuary: 


Secretary. 


WILLIAM B. HAYWARD, 
General Insurance Broker, 


139 BROADWAY, NEW YORK, 


Fire, Lake, Ocean and Canal Insurance 


effected at the lowest rates in first-class companies, without 


additional cost to the insured. 


Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, in- 
eluding WOOL, TOBACCO, COTTON PETROLEUM; 
also, to MANUFACTURING and other SPECIAL RISKS. 


and 


I REFER, BY PERMISSION, TO 


American Exchange National Bank. 

Campbell, Magee & Co., 172 and 124 Duane street. 
Brank & Gihon, 42 and 44 Murray street. 

George Bliss & Co., 540 Broadway 

Kendall, Opkyke & Co., 283 College place. 

Butler, Pitkin & Co., 356 Broadway 

Northrup, Taylor & Co., 312 Broadway. 

Clark, West & Co., 460 Broome street. 

Thomas & Benham, 108 Broad street 

W. H. Harris & Co., 114 Broad street 

Richmond Brothers, 54 Vesey street 

Glen Cove Starch Manufacturing Co., 166 Fulton street. 
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HARTFORD, CONN. 


JAMES GOODWIN, President. ZEPHANIAH PRESTON, Vice-President. EDWIN W. BRYANT, Acéuary. 
WOODBRIDGE S. OLMSTED, Secretary. LUCIAN S. WILCOX, Medical Examines. 


ORGANIZED IN 1846. CHARTER PERPETUAL. 
Tue Larcestr Muruat Lire Insurance Company, NUMBERING OVER 55,000 Mempsers. 


A Purely Mutual Company. Its Assets belong Exclusively to tts Members. 
ASSETS, - - - - - - - - - - - $23,000,000 


Acquired by prudent and economical management of twenty-two years, without the aid of a single dollar of original capital. 
A > 4 J ’ > > 


S URPL US A SSE TS, = = = o = = = - > $6,36 1,967 
All profits divided among the members. Each policyholder is a member. There are no stockholders. 


ITS LARGE DIVIDENDS.—They have averaged over 50 per cent. annually. Total amount of dividends paid the members since its organ- 
ization, over $5,000,000. 

ITS SUCCESS UNPARALLELED.—It has arrived at the extraordinary condition where the income from annual interest alone, has for 
years been more than sufficient to pay all its losses. Total amount of losses paid by the company, over $8,000,000. 

ITS RESPONSIBILITY.—For every $100 of Liabilities, it has $154 of Assets. 

LAST YEAR’S PROSPEROUS BUSINESS.—Amount insured fiscal year 1867, $45.647.191 00. Income received fiscal year 1867, $7,.530,- 
886 19. During its last fiscal year this Company paid to its living members, and to the families of its deceased members, nearly $2,000,000, and at 
the same time added more than FOUR MILLIONS to its accumulated capital. 

The whole record of this Company has been one of prudent management and prosperous advancement. Among the older and leading life insur- 
ance companies, its average ratio of expenses to income has, through its entire history, been the lowest of any. 

ITS LIBERALITY.—It accommodates the insured by giving credit for half the premium, and grants insurance to meet all the contingencies 

. Ro! - . . 7 a I > 5 
and wants to which life insurance is applicable. It issues policies on a single lite from $100 to $25,000. 


MOORE & STEARNS, General Agents for Illinois, Chicago. 


R. H. J ORDA N, | THE Capita, $200,000.] [OrGANIZED, 1855. 


CuarTer Oak > ae 
| ) CHICAGO FIREMEN’S 
Life Insurance Company 


112 La Salle Street. | OF HARTFORD, CONN. Insurance Company. 


GENERAL INSURANCE AGENT, 


OFFICE: 
NortTHwest CorRNER OF LAKE AND CLARK STREETS, 





THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


Lamar Fire Insurance Company, 
OF NEW YORK, 


Capital, - - - - - - $300,000.00 
Surplus, - - - - . 209.963-71 











ORGANIZED 1850. Capital, ° . ° $200,000.00 
Surplus, Fan.1, 1869, . 123,000.19 


$323,000.19 





Assets, - - - - - - $509,963-7 
wi 
ASSETS, OVER - 5,000,000 














, -y Ee ‘ | 
. J. Cc. W ALKLEY, President. ASSETS: 
American Exchange Ins. Co. S. H. WHITE, Secretary. - , 
o b] ori ’ U.S.6 per cent. Bonds—s5-20’s—market value. ...$214,500.00 
The great popular feature of Annual Dividends, paid the Railroad Bonds ..............+ - see* 9,000.00 
poy oar - 
OF NEW YORK. ond bd Lan my — each subsequent year, originated with Bank Stock .............ceee0e “ wees 9,000.00 
us Co yxany 3. 
The ratio of total outgo, including death claims and work- Teens On BEOVH ERS... 0.000600s 0000 ss00ecenncese 62,000.00 
on ae 7 ing expenses, fo total income, on the entire business of the Bills Receivable. ..............0.cee eee seen eens 4,900.07 
C apital, 7 bs = = 200,000.00 Jast six years, has been lower in the Charter Oak than in Premiums uncollected ; 11,052.07 
Surplus ” a ™ és 7 on any other Company. This embraces five-sixths of all the . ee tele er er erie) ce ae ym 
Surplus, 54-170.40 ~ - : ae Office F —- ohe c 
. 4 Life Insurance that has ever been done in the United States, ICE PUIMILUPE, CLC)... ++ se ereeerecersecererees — 
\ t $ and shows that no Company has managed its affairs with | Cash on hand.... ..........ceceeeeeeeeeeeeeeeees 18,668.85 
Assets, - - - - - - 254,170.40 more care and ability than the Charter Oak. I 
The last complete Dividend of the Charter Oak was the Latasent B0CTUOE..0.++0.++s+seerrsccreeoesssones ted 
largest ever paid by any Company at the end of the first year. $329,087.59 
—— > . . . “yy ‘= 
Several first-class Special Agents wanted, to whom extra an in iain 
| inducements will be offered. LIABILITIES: 


. . Ow eae sali = Losses unpaid.........s aetenewegeees $5,737-40 
Llome Mutual Life Insurance Co., W. H. WELLS, ieee Gee iesess cessnsaasenee 350.00 


(Late Superintendent of Public Schools, Chicago), $6,087.40 








OF CINCINNATI. Illinois State Agent, $323,000.19 
Room No. 3, REYNoLDs’ BLock, ee “7° 6 ~ 422.46 
$100,000.00 deposited with the Auditor of State (near the Post Office), Losses paid in 1307, - - $115,422.76 


as a perpetual guarantee. ' CHICAGO, Losses paid since 1855, ° $433,559.86 
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THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
Orricr, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 

























BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOULMIN, | 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, H. 1. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. T. A. HALSEY, 
EDWARD A. JONES, Pres/dent. 
JONATHAN O. HALSEY, | ce-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., A/edical Examiner. 
(ex Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York : 

‘It does not always follow, as is sometimes supposed, that a pure ly Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000.000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 





THE 


ANCHOR 
Life Insurance Company. 


178 BROADWAY, NEW YORK. 
Purely Mutual; all Profits Divided among Policyholders. 


~ > *y my a ) al J e 
SPECIAL FEATURES : 
This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 
1. It was the first company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 
the same time affording a rule by which they may KNow what such surrender value may be. 
2. It is the ONLY company which GUARANTEES the policyholder his DIVIDENDS, even if the policy should lapse, and declares them to be non- 
forfeitable. 
N. B. A clause is inserted IN EVERY POLICY, by which these advantages are DISTIN€TLY SPECIFIED AND GUARANTEED. 


OTHER ADVANTAGES TO INSURERS: 
The lowest rates of premium of any mutual company in America, being equal to a dividend in advance of about fifieen per cent. 
All policies non-forteiting on terms guaranteed in the same. 
It will /oan on its policres after two annual payments. 
It declares and pays annual dividends. 
It gives 30 days’ grace in payment of Premiums, and the policy is held good during that time. 
It does not limit /ravel or residence. 
EDMUND C. FISHER, President. JAMES GOPSILL, Vice-President. J. B. CHURCH, Jr., Secretary. 
W. H. BYFORD, M.D., ALedical Examiner. 


D. & H. G. TEED, Managers, 


Room 8, No. 154 Washington Street, Chicago, IIl. 


nun & Nw 


A few Good Agents wanted, with whom Liberal Arrangements will be made. 
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EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 








HILTON SCRIBNER, Pres/dent. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES 


This Company is Purely Mutual. 
All policies ¢xcontestible for usual causes. 
No restrictions upon /ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Ojjice, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
ORIN C. FROST, Manager. 


KCLECTIC 
Life Insurance Company. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 
JAMES W. BARKER, President. 
MERRITT H. SMITH, Vice-President. EDWARD STURGIS, Secretary. ISRAEL C. PIERSON, Actuary. 
SAMUEL 8S. GUY, M.D., Superintendent of Agencies. 


SPECIAL FEATURES 


Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


| After two annual premiums his policy continues in force 4 years and 12 days. 
After three annual premiums his polic y continues in force 6 years and 27 days. 
After four annual premiums his policy continues in force 8 vears and 46 days. 
After five annual premiums his po jlicy continues in force 10 years and 56 days. 
An endowment policy, issued at the same age, payable at 6o—one annual premium 


= The CASH SYSTEM has heen adopted as the basis upon which the business of 
the € ompany is to be transactec 

2. The profits are divided annually after the first year, on the contribution plan. They are 

available in cash, or may be added to the policy as a permanent increase, or used 
to purchase additional insurance. 

This Company, on application, grants thirty days’ grace co the insured, in case of | continues it in force 4 vears and 115 days. 
This Company issues every form of insurance, ordinary life and endowments, life 
and endowments with limited payments, short term fife, joint lite, children’s en- 


dowment, one payment life and endowment policies, etc, 


oon 


non- p: ivi ne nt « f pr remiums whe n due. 
It is the only New York company in which all policies are absolutely non-forfeitable 
after the first annual premium is paid. 


an SS & 


It is the only New York company which grants paid-up policies on all plans after | 8. A new form of assurance—eturn Premium Plan—whereby all premiums are 
one annual premium has been paid. | returned to the insured at death, together with the amount insured. RATES AS 
All its policies are kept in force until the premium is exhausted, in accordance with LOW AS THE LOWEST. , 
the Massachusetts law. | 9. No extra rates for insuring women, or officers of the Army, Navy, Steamships and 
FOR EXAMPLE: Railways. 
| 10. All policies made interchangeable, at the option of the insured, without surrender 
or los SS. 


A person at the age of 35, whose annual premium is $26.38— 
After one annual premium his policy continues in force 2 years and 3 days. 11. 


No other Company as liberal, as equitable, or as COMPREHENSIVE. 


All desirable concessions in favor of the insured made. 

No other Company possesses all the foregoing ATTRACTIONS. 

CHICAGO OFFICE, No. 117 Madison Street, - - - JAMES TODD, Manager. 
AUGUSTUS JOHNSON, General Agent German Department. 


GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. 
for agencies addressed to the Manager. 


Anpoplications 
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CONTINENTAL LIFE INSURAN 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 


ASSETS, $1,250,000. 


Dividend Januarhi 1, 1869—50 Per Cent. 
JOUN S. RICE, President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Jledical Examiner. 
BOARD OF DIRECTORS: 
Hon. JOHN S. RICE, Ex-Speaker of House 0: Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of Etna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor WILLIAM H. POST, Talcott & Post. 


Hon. EZRA HALL, Chamberlain & Hall. Hox. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN 8S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


GERMAN DEPARTMENT 


OF THE 


e r- e ® 
American Tontine Life and Savings 
INSURANCE COMPANY. 

No. 149 Broadway, corner Liberty Street, New York. 
WILLIAM H. LUDLOW, ?’restdevnt. ROBERT M. STRATTON, Il7ce-President. 


HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
CHARLES McMILLAN, M.D., Afedical Examiner. 


ASSETS CASH. PREMIUMS CASH. DIVIDENDS CASH. 


DIRECTORS: 


R. LFNOX KENNEDY, Vice-President of the Bank of Commerce, No. 81 Nassau Street WILLIAM H. LUDLOW, President, No. 149 Broadway. 

MINOT C MOKGAN, Banker, No. 87 Wall Street ROBERT M. STRATTON, Vice-President, No. 149 Broadway. 

JOHN CASWELL, of John Caswell & Co., No. ST Front Street SAMUEL WILLETS, of Willets & Co., No. 308 Pearl Street 

EDWARD HAIGHT, Pres’t Nat'l Bank of the Commonwealth, cor. Nassau and Pine Sts CLARENCE 8&8. BROWN, of Brown Bri thers & Co., No. 9 Wall Street. 
WILLIAM M. TWEED, No. 237 Bri adway JONATHAN THORNE, of Thorne, Watson & Co., No. 15 Ferry Street. 
CHARLES J. SHEPARD, No, 242 Water Street JOUN N. WILITING, Attorney and Counsellor, No. 70 Wall Street. 
DWIGHT TOWNSEND, No. 6 Wall Street ROBERT SCHELL, of Kebert Schell & Co., No. 21 Maiden Lane 
PHILIP W. ENGS, of P. W. Engs & Sons, No. 151 Front Street J. O. SEYMOUR, of J. O. Seymour & Co., Nos, 9 and 11 Nassau Street. 
JAMES M. BROWN, of Brown Bri thers & Co., No. 59 Wall Street WILLIAM BLOODGOOD, No. 25 West Twenty-Fourth street. 
SAMUFL L. MITCHILL, Merchant, No. 80 Broadway J. P. GIRAUD FOsTER, of Foster & Thomson, No. 69 Wall Street. 
ELIJAM T. BROWN, of Elijah T. Brown & Co., No. 41 Spruce Street. J. WILSON STRATION, Treasurer of the Novelty Iron Works, No, 111 Broadway. 
ABRAM 8. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling 8] Pp JOSEPH M. COOPER, of ¢ ooper, Fellows & Co., No. 11 Maiden Lane. 


M. ROSENSTOCKk, General Superintendent. 
M. M. FRIED, Suferintendent Western Department, Office, 104 Madison Street, Chicago, II. 


This is the first and only Company receiving subscriptions toa GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies. a new form of policy, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children tor accumulating funds in the most useful and productive way, sufficient to MAINTAIN, ENpow, or EpucaTe a male or female child. 

All other xew and approved torms of LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days grace by Renewals. Loaus 
On poltcte Se 

First-class German agents wanted in every State of the United States. Applicants west of the Alleghanies and north of the Ohio River, will 
address M. M. Friep, Superintendent Western Department, 104 Madison Street, Chicago, Ill.; and all other applications are received by M. ROSEN- 
stock, General Superintendent, New York. 











Fune, 1869 THe SPECTATOR. 291 











rN 
NATIONAL 
Life Insurance Company of the United States of America, 
WASHINGTON, D. C. 
CASH CAPITAL, ONE MILLION DOLLARS, FULL PAID. 
Chartered by Special Act of Congress, 1868. 
BRANCH OFFICE: First National Bank Building, Philadelphia, Pa. 


DIRECTORS: 


CLARENCE H. CLARK, - - - - Philadelphia, \ | [ 
° ° ° ° ° " . 2 : ) 





THE ADVANTAGES OFFERED 


JAY CO LE - i 
JAY OKE, ty this Company are: 


J. HINCKLEY CLARKE, - - - - - - . a 






GEORGE E TYLER, - - - : - - - ws It is a National Company. charte > Snecis . rress, 1868 
. . “ sa? ong ompany, chartered by Special Act of Congress, 1868, 
Ww ILLIA M G MOORHE AD, - - - : - - Y rt It has a paid-up Capital of #1,000,000, 
PENRY D.¢ OOKE, = = = - - ” - Washington. It offers low rates of Premium 
E. A. ROLLINS A 7 : . ° . : ad se It furnishes Larger Insurance than ot + an! > same 
‘ : , : ; . shes Large surang other Compantes for the same money, 
WILLIAM E CHANDLER, - - - - - - - 2 rian, It is definite and certain in its terms 
JOHN D DEFR ES, ? ° » ° ° ° ° New York. is It isa Mome Company in every locality. 
ED W ARD DODGE, - " rs . ~ . 5 ° ct Its Policies are exempt from attachment, 
H. FAHNESTOC K, ° J a j ‘ ? ee : There are no unnecessary Restrictions in the Policies. 
JOHN W. ELLIS, - - - - Cincinnati Every Policy is Non forfeitable 


OFFICERS: - Policies may be taken which pay to the Insured their Full Amount, and 
C. H. CLARK, Philadelphia, Parsipent - return all the Premiums, so that the Insurance costs only the Interest on 
JAY COOKE, Cuateman Finance anp Execurrve ComMMItTEe, 
HENRY D. COOKE, Washington, Vice-Presipent 


EMER-ON W. PEET, Philade!phia, SeckeTany axp ACTUARY, \ 


. the Annual Payments. 

a) Policies may be taken that will pay to the Insured, after a certain num- 
— ber of years, during life, an Annual Income of One-tenth the Amount 
E. 8. TURNER, Washington, AsstsTANT SECRETARY 

FRANCIS G. SMITH, M.D., Mepicat Director, 

J. EWING MEARS, M.D., Assistant MepicaL Director. 
WILLIAM E. CHANDLER, Washington, D.C. ; and 

GEORGE HARDING, Philadelphia, Pa., Soricrrors aND ATTORNEYS. 


CENERAL ACENTS OF THE COMPANY: 


Ez named in the Policy. 
3 / No Extra Rate is charged for Risks upon the lives of Females. 

It Insures not to pay Dividends, but at so low a cost that Dividends will 
be impossible. 


JAY COOKE & CO., 216 Broadway, New York, for New York State and Northern New T. B. EDGAR, St. Louis, for Missouri and Kansas, Craries E. Orvis, Manager. 
Jersey. J. U. Orvis and D.C. Whitmas, Managers. 8. A. KEAN & CO., Detroit, for Michigan and Northern Indiana, 
JAY COOKE & CO., Washington, D.C., for Delaware, Virginia, District of Columbia, and JOUNSTON BROTHERS & CO , Baltimore, for Maryland 
West Virginia ; ROLLINS & CHANDLER, Boston, for New England. J. P. Tocker, Manager. 
E.W. CLARKE & CO., for Pennsylvania and Southern N. Jersey. B S&S Ressevi., Manager. WELLs, FARGO & CO, San Francisco, for the Pacific Coast. W. E. Hace, Manager, 
JOHN W. ELLIS & CO., Cincinnati, for Ohio and Central and Southern Indiana. WM. DOUGLAS, Jr., Montreal, for the Dominion of Canada, 


J. A. ELLIS & CO., Second National Bank Building, Chicago, 


GENERAL AGENTS FOR ILLINOIS, WISCONSIN, IOWA, AND MINNESOTA. 


Local Agents are wanted in every City and Town; and application from competent parties for such agencies, with suitable endorsements, should 
be addressed to the Company's General Agents only, in their respective Districts. 


” 


HomME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 
ASSETS, - - - - - - - - - - - $2,000,000. 


ALL THE SuRPLUS OF THE CompaNy Divip—ep AMoNG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


DIRECTORS. 


A.A. LOW, - - - - - - A.A. Low & Brothers, 31 Burling Slip, New York. THOS. CARLTON, - - - - Carlton & Porter, Methodist Book Rooms, New York 
ISAAC H. FROTHINGHAM, - - President Union Trust Company, New York, HARROLD DOLLNER, - - Dollner, Potter & Co., 151 Front Street, New York, 
J. 8. T. STRANAHAN, - - - - President Atlantic Dock Company. A. B CAPWELL, - - - - Attorney and Counsellor, 80 Broadway, New York. 
THOMAS MESSENNER, - - - President Brooklyn Bank. NEHEMIAH KNIGHT, - - Hoyt, Sprague & Co., 56 and 5S Park Place, N. Y. 
SAMUEL SMITH, - - - - + Ex-Mayor city of Brooklyn. : EDWARD A. LAMBERT, - - Merchant, 45 John Street, New York. 

HENRY E. PIERREPONT, - - 1 Pierrepont Place, Brooklyn. JAMES HOW, - . - - President Union White Lead Manufg Co., Brooklyn, 
A. B. BAYLIS, : - - - - Broker, New York L. B. WYMAN, - - - - - Merchant, 35 Burling Slip, New York.. 

PETER C. CORNELL, - - - Merchant, 80 Wall Street, New York. | GEO. A. JARVIS, - - ° - President Lenox Fire Insurance Co. , New York. 
WALTER 8. GRIFFITH, President, - Brooklyn. Ss. EF. HOWARD, - - - - Howard, Sanger & Co., 107 Chambers Street, N. Y. 
JOHN D. COCKS, - - - - President Atlantic Insurance Company. GE). 8. STEPHENSON, - - Importer, 49 South Street, New York. 

H.B CLAFLIN, - - - - - H. B. Claflin & Co., 140 Church street, New York. CHAS. A. TOWNSEND, - - - Merchant, New York 

&. B. CHITTENDEN, - ° - e 8. B Chittenden & Co., New York JOSEPH W. GREE NE, - - J. W. Greene & Co., New York. 

J. E SOUTHWORTH, - - - - President Atlantic Bank, New York. RUFUS KR GRAVES, : - - 68 Wall Street, New York 

CZAR DUNNING, - - - - Secretary South Brooklyn Savings Institution. JOUN W. FRO.HINGHAM, - Frothingham & Baylis, 50 South Street, New York. 
LEWIS ROBERTS, - - - - L. Roberts & Co., 17 South Street, New York. EDWARD DELANO, - - - - New York. . 

JOHN T. MARTIN, - - ‘ - 28 Pierrepont Street, Brooklyn E. LEWIS, Jr., - - - - Valentine & Bergen, 29 Fulton Street, Brooklyn. 


JOUN HALSEY, - ° - - - Haight, Halsey & Co., New York. 


WESTERN GENERAL AGENTS 


JAMES M. STRYKER, Illinois, office 10 Methodist Block, Chicago. E. H. KELLOGG. Wisconsin, Milwaukee. PARSONS & STARK. Missouri. St. Louis. DOUGHTY & BRI EHL, 
Southern Ohio and Indiana, Cincinnati. LEE PARRISH & SON, Michigan, Detroit. H. NEWBERRY, Northern Ohio, Cleveland. H. H. BOSSLER, Northern Indiana, Fort Wayne. 


HENRY W. CLARK, AGENT, 10 Methodist Block, Chicago. 
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THE 


NORTHWESTERN 
Mutual Life Insurance Company, 


OrFicE, No. 416 MAIN STREET, MILWAUKEE, WISCONSIN. 





f THE MODEL LIFE INSURANCE COMPANY OF THE CONTINENT, 


AND THE 


LARGEST COMPANY OUTSIDE OF THE SEABOARD CITIES, 


HAVING 


THE LARGEST ACCUMULATIONS, THE LARGEST INCOME, 
THE LARGEST MEMBERSHIP, THE LARGEST DIVIDENDS, 


AND, IN SHORT, THE LARGEST BUSINESS. 


: Assets, over - - $5,000,000, No. of Members, - - 30,000, 


AND RAPIDLY INCREASING. AND ADDING 1,000 NEW ONES EACH MONTH. 
INCOME IN 1868, - - -  $2,417,244.00. No. oF Po.icies IssuED IN 1868, = 11,719. 


7S MOCTIC £&: 


SAFETY, MUTUALITY, EQUITY AND LIBERALITY. 


Its investments are closely restricted, by its charter, to the safest possible kinds. 

Its funds are carefully invested by a committee composed of the most competent financiers in the west. 

It is a Purely Mutual Company, having no Stock, and is managed by the members for their own benefit.. 

It aims to carry Equity into all its plans and transactions, Justice to, and between the members. 

It is liberal in its dealings, not technical, but fair and honorable—striving to do right. 

It helps the poor by dividing premiums on small policies, and loaning part of the premium, and, to prevent them from lapsing, will loan on 
policies to the amount of surrender value. 

It does justice to woman, charging her no extra premium. 

It permits residence or travel any where in the United States, Canadas, or Europe. 

It pays surrender value after first year, if asked for within one year. 

It makes all Policies non-forfeiting in that it will give full-paid insurance for all premiums paid on life policies, and make each payment, after the 
first on ten year policies, and after the second on endowment policies, secure its proportion of the policy. 

It makes dividends on the contribution plan, payable annually, at the end of the second year, after January 1st, 1870. 

It is a better Cash Company than the best All Cash Company, and as good a Note Company as is advantageous to those desiring such policies. 


ITS LOCATION GIVES IT THREE PROMINENT ADVANTAGES : 


1. Opportunity for constant investment of its funds, with entire safety, at a high rate of interest. 
2. A low rate of mortality, the great bulk of its risks being in the Northwest, under healthful climatic influences. 
3. Exemption from the heavy expenses for rents, salaries, etc., necessary to companies located in large eastern cities. 


(3" For Agencies, address the Vice-President. 


OFFICERS: 


JOHN H. VAN DYKE, President. A. W. KELLOGG, Secretary. AUG. GAYLORD, Asséstant Secretary. 
HEBER SMITH, Vice-7vesident. C. D. NASH, 7Zreasurer. L. McKNIGHT, Medical Examiner. 


EDWARD ILSLEY, Actuary. 
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Wa. Kwase & Co's 





(Established 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at dificrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be umegualed. Every Instrument 
wairanted to give satisfaction. 
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THE 


PENN MUTUAL LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 
OFFICE, NO. 921 CHESTNUT STREET. 





Organized 1847; Charter Perpetual; Purely Mutual. 


Assets, Jan. 1, I 869, $2,521,759. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 


JAMES TRAQUAIR, President. SAMUEL E. STOKES, Vice-President. 

JOHN W. HORNOR, A. V. P. and Actuary. HORATIO S. STEPHENS, Secretary. 

EDWARD HARTSHORNE, M.D., and . EDWARD A. PAGE, M.D., Medical Examiners. 
H. G. WILSON, Superintendent of Agencies. 


GENERAL AGENTS: 


JOHN M. FALK. 179 State street, Boston, for New England. H. R. DUTTON, for Illinois and Wisconsin, 131 La Salle St., Chicago. 
J. EDWIN CONANT & CO., 167 Broadway, New York. CHARLIE THAW, for Missouri, Kansas, and Nebraska, 205 N. Third 
RODOLPHUS KENT, for Pennsylvania, Delaware, and Maryland. Street, St. Louis. 


GRIFFIN & RORISON, for Ohio, Pike’s Opera House, Cincinnati. 


Applicants for Agencies will apply to District General Agents. 





HOMCOPATHIC 
Mutual Life Insurance Company. 


NO. 231 BROADWAY, NEW YORK. 


This Company is founded on two leading ideas: 


1. That if the old Companies can really and regularly declare such dividends as they advertise, it proves, by irresistible logical conclusion, 
that they charge higher premiums than is necessary: wherefore we make a reduction of rates to all, without regard to medical practice. 

2. That Homeeopathic practice, in case of sickness, prolongs human life, and, therefore, diminishes the mortality at a given age; wherefore 
we take Homa@opathists at a still lower rate than others, 

On these two pillars we trust our fabric. We shall actively spread these ideas in every way that ingenuity can devise, believing that a general 
recognition awaits them, and that such recognition will assure us a great success. We shall not imitate the bigotry of many of our rivals, young 
and old, who have placed themselves under the exclusive control of intolerant Allopathists. even going to the extent of dismissing a long tried 
and faithful medical examiner, for no other crime than opening his eyes to the truths of Homceopathy. On the contrary, while we shall give the 
first preference always to those of our own faith, we shall be also ready, when occasion requires, to accept the examination of any physician of 
character and ability. 

The effect of the Homeeopathic practice upon vital statistics, has but just begun to be understood, and hence we consider that prudence 
demands a smaller reduction of rates on that account than we believe the experience of the future will warrant. We claim that the large profits of 
the older companies are, in a great measure, due to their having induced so considerable a proportion of Homa@opathic lives for many years past, 
at the same rates with others. We shall test this belief by a careful record of our experience 

Having these fixed and prominent ideas on which to proceed, and being sure of the active sympathy and support of a large and influential 
class ot the people, we think this Company a good one to work for and we desire to secure, as our co-workers, the best Agents that the country 
affords, We shall treat them lberally and expect from them such work as liberality deserves. Already the signs of cheer are so many and so 
marked, in every quarter, that we have no anxicty in respect to the stability or prosperity of our Company. 

All communications should be addressed to the home office, 


D. D. T. MARSHALL, President, JAMES CUSHING, Jr., Vice President, 
ELIZUR WRIGHT, Consulting Actuary, EDWARD A. STANSBURY, Secretary, 
A. HALSEY PLUMMER, Ass/stant Secretary, STEWART L. WOODFORD, Counsel. 


E. M. KELLOGG, M.D., J. W. MITCHELL, M.D., IJedical Examiners. 


JONUN W. MARSHALL, General Agent, Aurora, Ill. 
E. A. BALLARD, M.D., 166 Randolph Street, Agent for Chicago. 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


RAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, § 1,150,000. 











Life and Endowment Policies in this Company unite Ample ecurity and Chea pness of Cost 
under Definite Contract. The Low Rates ave equivalent to a large“ Dix idend” in advance. 

The only Accident Insurance Company tssuing yearly policies. fas patd nearly One Million 
Dollars to Policyholders, for Death or Lnjury by Acé ident. 


HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. | RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JUEAUS WHESS, Manager. 





ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY. 
No. 513 Olive Street, St. Louts. 


ASSETS, . —~ . #8 * . $3,619,670 


Pe ee SN os sia dadanie edb an bieecstasekiosewienewe 231 Policies. anuary 1, 1864, had assets amounting Wo gascecgcssedesusasces $222,54 
00: 4; 
ME.  °. Neveadnes cldews Madacaeswen kee sh pee ae Oe 574 “ 1, 1865, ~~  L,  ” | hon eeeeee nesenes6ber eee 430.990 
EE 6 HCAS CaS aN CARNE AE DM GED. PPR TALK OE EEN SE 948 o - 1, 1866, " S === see SERMON Reese 355 750,114 
ie © ssokge viens begiee smnibedduccmenicesaadll 701 “ “« 28,1867, “ = =«=—is einen eee pegeeatennsess 1,395,162 
MK RSL pine ddee OVATE A ee keee geieees wep ies - 4.570 sad - 1, 1868, " MEET CTT CL CLL . +2. 2,609,747 
SS  “ébnae eked ed SdEO REL OO SAO AREAS eae Ree 4,664 . “© 1, 1869, ” TTC. TT ert rere 3,619,670 
“In a perfectly sound, and, indeed, highly prosperous condition. 
“ Boston, March 31, 1868, Evizur Wriaut, Consulting Actuary.” 
DIRECTORS: 
SAMUEL WILL, OLIVER GARRISON, JULES VALLE, WILLIAM T. GAY, D. A. JANUARY, 
THEODORE LAVEILLE, GEO. R. ROBINSON, Hon. JOHN HOGAN, WM. ©. JAMISON, WM. J. LEWIs, 
CHAS. H. PECK, ROBERT E. CARR, WM. T. SELBY, R. P. HANENKAMP, JAS. 0. CARSON, 
THOMAS L. PRICE, JOHN F, THORNTON, NICHOLAS SCHAEFFER, L. H. BAKER, JACOB TAMM, 


DAVID K. FERGUSON, 
The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 
IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 
Present Surplus distributed on tst of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan. 


CHARLES H. PECK, Vice President, FL _ R WRIGHT, Consulting Actuary. D. A. JANUARY, President. 


WILLIAM T. SELBY, Secretary, W. E. HARVEY, Actuary. 
JOHN 8. MILLER, Assistant Secretary, WM. N. BENTON, General Agent. 





























SECURITY 


Insurance Company, of New York. 


SPECTATOR. 











CASH CAPITAL, - ° . ° . » . ’ ° ° ° . $ | ,000,000.00 
CASH SURPLUS, . . . . ” ° . . ° . ° ° 706,611.91 





CASH ASSETS, January |, 1869, - - - - = - - - - $1,706,611.91 
LIABILITIES, : - : - - - - - - - - - 119,231.03 





NET CASH ASSETS, January |, 1869, - - - - - - $1 ,587,380.88 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. FRANK W. BALLARD, Secretary. 
te W. B. BUCKHOUT, Vice-President. NATHAN HARPER, Ass?¢stant Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 
JUSTUS LAWRENCE, President. Cc. HILTON SCRIBNER, Vice-President. J. P. ROCERS, Secretary. 
OFFICE, 2% NASSAU STREET, CORNER OF CEDAR. 
| Po.ictes Issuep 
FOR A TERM OF YEARS, 


FOR THE WHOLE TERM OF LIFE, 
Payable annually, or full paid by ten annual payments. 


Organized on the Mutual Plan: 
PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


One-third of the Preminm may Remain Unpaid as a Loan, Endowments payable to the Insured at any Required Age. 


FOINT POLICIES, 


Payable at the death of the first of two or more persons, 


NO NOTES REQUIRED. 


ALL POLICIES NON-FORFEITABLE, 





PAYMENTS 
MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 


Thirty days’ grace allowed each payment, and the policy held good during 
that time. 
ALL POLICIES ARE INCONTESTABLE for the usual causes INSURE in favor of yourself, in which case, at your death, the policy 


Policyholders have the widest liberty to travel, without extra charge will be payable to your estate. In favor of your wife, in which case it is 






Each policyholder has a voice in the elections and management of the protected against your creditors by the laws of the State. In favor of your 


Company. a children, parents, brothers, sisters, creditors, or any person depending on you. 


THE MOST ABSOLUTE SECURITY 1S OFFERED TO THE ASSURED. 
Annuities granted on favorable terms. The most liberal assistance given policyholders to keep up their policies if they become embarrassed, 


Policies Issued to January !{, 1869, - - = - - - - - - - 12,000 
Amount Insured, - ° - - - ° ° - - - - ° ° ° - $27,643,900 
income, - - - - - - - - - - - - - - ° ° - se $2,555,000 
Dividend Declared January 27, |869,' - - - - - - e - = - - 40 per cent. 

CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesota. Liberal arrangements made, Apply to 


Lllinots Branch, - - - 121 South Clark Street, Chicago.— P. O. Box 437 
W. M. SMITH, MANAGER. 
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THE 


MERCHANTS’ 
Insurance Company, of Chicago, 


STATEMENT OF ITS CONDITION JANUARY I, 1869. 


Cash Capital, - - - - - - - - - - $500,000.00 
Surplus, - - - - - - - - - 238,117.52 





Cash Assets, - - - - - - - - - - $738,117.52 
INVESTED AS FOLLOWS: 











Loans on Bond and Mortgage (Chicago city property, duly Loans secured by Nat'l Bank and Chicago Dock Co. Stocks — 29,701.86 
recorded, and being first liens on the fee simple) upon ee Or ee NE sins ens s bbstaenecesesecneeses §2.617.54 
which not more than one year’s interest is due......... $269,416.67 Cash in hands of Agents and in course of transmission... 13,662.20 

Value of the buildings conveyed by said mortgages (in- Te reer reer ere ere errr re 11,691.50 
sured for $121,500 by fire policies duly transferred to the Galena & Chicago Union, and Beloit & Madison R.R. Bonds 20,000.00 
CORNING Ps cds 65504 dan cer eeSt epee Séawnsncic $275,000 Real Estate (paid on Merchants’ Ins. Co. Building acct.)..  143.754.69 

Value of the lands conveyed by said mortgages, City Collections,—Fire and Marine Premiums............ 15.71§.00 
CHEM DRUG «oss sa scan sn Chcenee veces $596,500 Bills Receivable for Inland Premiums.......... .......-. 3,842.22 

— Office Furniture, including one Burglar Proof and three 

Total value of said mortgaged premises, including Pe EN ci ap seas. oh 00 k0nses senweuseaaaheashise 5,.947-50 
ge eee ree 874,500 RUDE SN MP UIIE 6 os ionic vis 'divcecscc00ssyenneouns 8.510.00 

1). . Coopereent HOMES, GBS oo oic dk ces cccscecesscesees 84,602.65 | Cash in hands of James & Dorr, New York.............. 878.71 

SOOTHES OE CR SOG so os okay age knee dn he cteeeeneseden 38,220.00 | 

Chamber of Commerce, Bank Stock, etc...............06- 39,556.98 | PO DR avis Khwrcwacdad shesigeessesiateues $738,117.52 

LIABILITIES: 
Sepa (ee FOE TE FOIE oso 0s 0n crest cavneacascdwede oes $10,652 | Losses adjusted and due.......... sseccsccccccccsceccceccsscees None 


OFFICE, North West Corner of La Salle and Washington Streets. 
W. E. DOGGETT, Pres’?. GEO. ARMOUR, V.. Pres’t. SOLOMON A. SMITH, 77reas. WM. E. ROLLO, Sec’y. 


DIRECTORS: 
Gro. ARMOUR, H. W. Kino, S. A. Kent, B. P. HuTCHINSON, W. E. DocGett, H. W. HinspDALe, 
P. L. UNDERWOOD, OHN TYRRELL, L. D. Norton, H. S. WALBRIDGE, Sov. A. Smitu, Asa Dow, 
D. A. Jones, 1. A. HurRLBuT, C. B. GoopyEAr, LyMAN BLAir, James McKINDLEY. 


Metropolitan Life Insurance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. 7. 





Branch Office, C. M. Silliman, Manager, No. 104 LaSalle Street, Chicago. 


Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED FANUARY 26, 1869. 
50 Per CENT. ON Lire POLICIES. 40 Per CENT. ON ENDOWMENT POLICIES. 


DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. Thirty days’ grace allowed in payment of Premiums. 
Rates as low as a proper security will admit. Policyholdets have a voice in the election of Directors 
One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge. 


Reliable Agents wanted for the City of Chicago, and also for the Western States. With responsible men liberal terms will be made. Apply in 


person or by letter to 
C. M. SILLIMAN, Manager. 
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HOME INSURANCE COMPANY, 


OF NEW YORK. 








Office, - - No. 135 Broadway. 


CASH CAPITAL, - ° - - - - = $2,000,000 00 
ASSETS, ist January, 1869, - - - ad - - 3,966,282 30 
LIABILITIES, - - - - - - - 106,837 48 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Prestpenrt. 

GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Prestpent. 

THOMAS B. GREENE, Seconp Assistant SEcRETARY. D. A. HEALD, Seconp Vice Prestpenr. 
ARTHUR C. DUCAT, Spectat Acent, 


Southwest corner Randolph and LaSalle Streets, Chicago 


International Insurance Company. 


CasH CaPITAL, $500,000; SuRpLus, January 1, 1869, $501,856.74 





No. 113 Broadway, New York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE ComPAny, of N. York City, Jan. 1, 1869. 


ASSETS: 





ROA ORE Ns oiccc cciesee carmiireenaccawnnes weleues cas Sieieteed $37,433.32 Loans on United States Securities. ........cccccccceseces $192.300 00 
RSEO EMIEE E90 TODOS 60d secdeccderecescecncesb occur 558.657.50 Pe aE STN os soe inate wiceuieac eae ane ei ene awealas 21.892.99 
RE OCIA SOE IOS sin 06 ca iidasnsicseneeeadeecens 106.730.00 Spee DICE. os oc ccc taier dace vbeslee deceweeeeneiu 14.333-93 
United States Six per cent. 30 year Bonds................. 212,850.00 —_— 

New York County Bonds . 2... 66.2020. s eee ee ee ee ners 8.500.00 Oe a i $1,177.492-74 
Oy POMATION SURRRE SPO ic rein nie 46.616 0)t:a bie rane sess. 685 00 16.695 .00 ie sah WATS 

L.Oans Of HONG ONG MOPPARES ooicicc cececccovevssscceccees 8.000 00 FOTAL LIABILITIES ................ tt teeeee 155,636.00 


At a meeting of the Board of Directors, January 2, 1869, Charles A. Macy, Esq., Chairman of the Finance Committee, presented the above 
Statement, whereupon Barrow Benrimo, Esq., offered the following resolutions, which were unanimously adopted : 

Resolved, That the condition of the Company, as shown this day by the Report of the Finance Committee, is eminently satisfactory, and we 
congratulate the stockholders on the successful termination of the business of the past year, and on the sound financial condition of the institution 
at the present time. . 

Resolved, That a dividend of Five Per Cent. be declared ( free from government tax), payabie on demand, and that the Secretary be directed 
to advertise the stockholders of this dividend, and also to furnish them with a copy of the Statement of the Condition of the Company on the Ist 
Instant. 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 


FINANCE COMMITTEE: ENECUTIVE COMMITTEE: 
Cuarres A. Macy, Chairmun., HEWLETT ScupDER, Joun CAMERDEN, Chairman. E. M. CRAWForRD, 
SAMUEL WILLETs, Joun Morris WHITE. FrReED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, Wm. G. SMITH, 


T. L. MILLER & CO., Agents, Nos. 108 and 110 La Salle Street, Chicago. 
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Westcuester County Mutvuat State Agents Wanted 


INSURANCE COMPANY. 


OF NEW ROCHELLE, NEW YORK. 
INCORPORATED 1837. 


Casu Assets, JAN. IST, 1869. 








Bonds and Mortgages, (1st lien) ....$188,800.00! Cash —in Office.............-.005: 5,024.88 
N. Y. State Bounty Bonds.......... 15,400.00 Interest due and accrued............ 5,634.13 
Rie Oy Ons 654k senda crcesas ed 17,670.00| Revenue Stamps. .....ceesccccccess 75.20 
Der wos Ocacenbelaccandece 9,990.00) Office Property... ..cccsccesescsses 2,500.00 
Westchester County Bonds......... 5,509.00 

Bey ONS BANOS. 6s occ dees cdc ceecs 7253-45 Total Assets......... $267,399.25 
Cash — Fulton Bank.......0.scecee 4,551-§9| Receipts for 1868... ...scccccesseses 157,192.88 


This old and reliable Company makes a specialty of Low Rates on first-class Dwelling 
House and Merchandise Property. 


GEORGE J. PENFIELD, Pres¢dent. 


GEORGE R. CRAWFORD, Secretary. WILLIAM H. BOWNE, 7rcasurer. 


New York Agency, 165 Broadway. 


J. F. HANFORD, Agent. 


| THE QUEEN 


GEO. C. CLARKE, SAM’L M. NICKERSON. 


Geo.C. Clarke & Co., 






FIRE, INLAND, | [FIRE] LIVERPOOL 
AND | 
OCEAN MARINE | INSURANCE AND 
INSURANCE AGENCY, 
COMPANY, LONDON. 


No. 15 Chamber of Commerce, Chicago. 


New England M. M. Insurance Co, | 

Subscribed Capital, - - - £1,909,720 

Paid up Capital and Surplus, 
$1.342,550 in GOLD. 


A SPECIAL FUND OF $200,000 is held by the Insurance 
| Department at Albany, for the benefit of Policy Holders. 


'U. S. BRANCH, 117 Broadway, New York. 


Authorized Capital, - - - £2,000,000 
STERLING, 
Boston. 
ASSETS, OVER, $1,140,000. 
American F. and M. Insurance Co., 
Boston. 
ASSETS, OVER $820,000. 





Independent Fr. and M. Insurance Co., 


GEORGE ADLARD, Manager. WM. H. ROSS, Secretary. 
Boston. , 


A. HOYT, Sup't of Agencies, 





TRUSTEES IN NEW YORK: 


ASSETS, OVER $500,000. 
SHEPHERD KNAPP, President Mechanic's Bank. 


y, F a. ° | WILLIAM H. MACY, President Leather Manuf, Bank, 
North American Fire Insurance Co.. | jxsies'M. MORRISON, President Manhattan Bank. 
New York. DIRECTORS IN NEW YORK: 
Ass a = | SAMUEL D. BABCOCK.,....... Babcock Brothers & Co. 
SSETS, OVER $770,000. | MARTIN BATES.. se eeeseeesMartin Bates, Jun., & Co. 
| ARCHIBALD BAXTER Véteeeeees 2 Hanover Square. 
1H. B. CLAFLIN................ H. B. Claflin & Co. 


Excelsior Fire Insurance Company, 
New York. 


ASSETS, OVER $340,000. 


.. Williams & Guion. 
.. Harper & Brothers. 
.J. Boorman Johnston & Co. 
President Mechanics Bank, 


| WILLIAM H. GUION. 3 

JAMES HARPER (Ex- Mayor) . 
| J. BOORMAN JOHNSTON . 
| SHEPHERD KNAPP 


| HE NRY F. SPAULDING...... www Hunt & Co. 
~ A > _/— , JOSEPH STUART...............J. & J. Stuart & Co, 
Fulton Lire Insurance Company, | WILLIAM WATSON 1.22077! Willem Watson & Co. 


New York. JAMES L. ROSS, Agent, | 


104 La Salle street, Chicago, Ill. | 


ASSETS, OVER $310,000. 





| the Presidency of our Company. 


MINNESOTA, WISCONSIN, PENN- 


SYLVANTIA, DELAWARE, AND 


| 
| NEW ¥ERSEY, 
BY 


Large, Favorite, and Well Established 


Life Insurance Company. 


None but efficient and experienced men need 
apply. 


| Address, 
“XXX,” Office of THe Specraror, 


Nos. 156 and 158 Washington Street, Chicago. 





STATEMENT 


OF 


PEORIA 


and Fire 


ANNUAL 


Marine Insurance Company. 


Year ending April 1st, 1869. 


CR. 
By Premiums received ........+.... $124,492.19 
DR. 
Co. ae $40.276.30 
EO BOMOGs ceccscaccceses 4.291.91 
TO HOURS. <2 6 cacies ese 52,054.76 $97,512.97 





$26,979-22 





In making this, our Annual Report, we desire 
to thank our agents for their great care during 
the past year in ‘selecting our risks. Their care 
enables us to show a smaller per cent. of losses 
on receipts than any Company doing a general 
agency business. The same care will make this 
year more ae ae We regret to announce 
that Mr. I. Underhill, our President for fourteen 


| years, finds his duties as President of the Mar- 


seilles Land and Water Power Company occupy 
so much of his time, that he is obliged to resign 
Mr. B. L. T. 
Bourland, our former Vice-President, takes his 
place, and will bring his large experience in the 
insurance business to help us increase our busi- 
ness this year. As we enter upon the work of 
another year, we would ask of all our friends a 
large increase in their patronage. 


Yours truly, 


ALEX. G. TYNG, Secretary. 
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THE 


Mutual Life Insurance Co. 


OF 
THE PIONEER 


CHICAGO. 
COMPANY OF ILLINOIS. 


ORGANIZED 15868. 


ASSETS, 


MERRIL LADD, President. 
P. H. WILLARD, 7reasurer. 
M. E. STEVENS, 


MEDICAL 
M. LYMAN, M.D., 


H. 


STEWART MARKS, Secretary. 


HARTFORD 


LIFE AND ANNUITY 


500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 
OFFICERS 


IRA Y. MUNN, Vice-President. 
EDWIN W. BRYANT, Actuary. 
Assistant Secretary. 
BOARD: 
T. W. MILLER, M.D. 


Principal Office, No. 160 Washington Street 


GENERAL 
GEO. H. BRUCE, Michigan and Indiana..... 
M. G. TOUSLEY, Illinois 
C. W. SHEL DON. SI eta wiaxicawiabanescet 
E. H. OSBORN, Illinois 
Pac ee BEY Fy, PUTROOUEL 6 5 ov vccccuccscevesoscess 
SAMUEL ROBERTS. Southern Iowa........ 


CHAS. H. LEADBETTER, Northern lowa... 
E.. 5S. PEAGE, MAIMMESOtS......cccccccccccsccecs 
I. I LAWRENCE, Minnesota................ 
C. LL. FIAVLEY, WisCOneil.......<.cecccesecces 
McMURTRY & FLEMING, Kansas.......... 
Dr. SAMUEL F. SMITH, Kentucky.......... 
JOHN W. PAGE, Nebraska................. 


Liberal terms will be given to competent Agents. 


AGENTS : 
Sidneg Rutaie aie De mtara ie Office, Adrian, Mich. 
Mendota, III. 


5: Phaser’ ase aicetarsasaink: useia ie is Rockford, IIl. 
beaeesan ee vesesecs © Ber, on. 

eRe eS oe neMee * St. Louis, Mo. 
rEer irre eee ‘* Davenport, Iowa. 
aan ewe aces _ Clinton,. Iowa. 
Riciaa Rata a weed aie ‘* Faribault, Minn. 
dukes apie he derare Heaton si St. Paul, Minn. 

Fp ERD Dar eR Ee ** Madison, Wis. 

Siac piateiiea a pale ea a ee i Leavenworth, Kan. 
Sabie ay ote atelnere aon 66 Louisville, Ky. 
eee eee en ee Nebraska City, Neb. 


Applications for Local, Special, or District 


Age ncies may be made to any of the General Agents; or for State Agencies to the Co >mpany direct. 


FIRE! FIRE! 


WIDOWS’ AND ORPHANS’ 
BENEFIT 
Life Insurance Company, 


No. 132 BROADWAY, NEW YORK. 


CHARLES H. RAYMOND, President. 


This Company, under the direction of the most prudent and 
experienced Board of Trustees engaged in the business of life 
underwriting, issues Life and Endowment Policies at cash 
rates, 


Assets, $1,250,000. 
All Policies issued on the Mutual Plan. 


PAID UP CAPITAL, - - - 
ACCUMULATIONS, 


$200,000 


1,050,000 


The entire surplus ts divided equitably among 


the Policy Holders. 


ROBT. A. GRANNISS, Secretary. 
G. 8. WINSTON, MepicaL 
SHEPPARD HOMANS, ConseLitine 
WILLIAM BETTS, Counse.. 


EXAMINER, 
ACTUARY, 


Experienced Agents desiring to represent this 
successful and popular Company are invited to 
address the home office. 





| $200,000,000 


Worth of Property ts Annually Destroyed by 
Fire in the United States. 
This is a continual drain upon the WEALTH and ENTER 
PRISE of our country. 


rr x 
THe Bascock EXTINGUISHER 
Is offered to the public asa 
remedy. 

Eighty to ninety per cent. 
of all fires are discovered in 
their 


incipiency, but there 


are no ready means to put 
them out. Five minutes de- 
lay, 
may not control them. 


and the steam engines 
If in 
season to arrest the flames, 
the damage by flooding the 
property with water is often 


greater than by fire. Two 
minutes with the Extin- 
guisher when first discov- 
ered would save all. Delay 


brings ruin, ‘* Prevention is 


” 


better than cure 
er Fails! Easily Carried! 


75 Pounps FILLED. 





Nez 
WEIGHS ONLY 


gallons in the Engine charged equal to 450 gallons com- 


Always Ready! 


Six 
| mon water. Charged in 30 seconds 
|} minute. Throws 60 feet. 

zine, tar, ete 


Can be recharged in one 
Puts out burning kerosene, ben- 
| INSURANCE COMPANIES DEDUCT TEN PER CENT. 
| WHER E THEY ARE USED. 


Prick, $50. CHARGES, 50 CENTS. 


| NORTHWESTERN FIRE EXTINGUISHER 


COMPANY. 
F. W. FARWELL, Secretary, 
122 Washington Street, Chicago. 





Insurance 


Company, 


OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


C. C. KIMBALL, - - - PRESIDENT. 
JAMES P. TAYLOR, - - SECRETARY. 
WM. SCHEFFLER, - - - ACTUARY. 


ILLINOIS GENERAL AGENCY, 


No. 9 Larmon Block, Chicago, Ill. 


This Company issues all the approved forms of Life, Term, 
and Endowment Policies, with or without participation in 
profits It applies to all its Whole Life and Endowment 
Policies 


THE MASSACHUSETTS LAW OF NON-FORFEITURE ; 


has established liberal and equitable regulations in regard to 
change of occupation, residence and travel. 


These and every other condition of the contract DISTINCTLY 
EXPRESSED IN THE POLICY ITSELF. 
With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 
BEARING PLAN. 


By this system, the Company guarantees to the Assured 
compound interest on all premiums paid, at six per cent. per 
oannum,until premiums and interest shall equal the sum In- 
sured. Thereafter no further payments are required, and Cash 
Dividends upon the amount insured are paid annually, at an 
equal percentage with those declared upon the Capital Stock 
of the Company. Premiums and Interest are non-forfeitable 
from the beginning. Paid-up Policies on this plan entitle the 
holder to a 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two, 
three, or five years, if desired. This plan avoids the com- 
plexity and obac curity of the old systems, and compels the In- 
sured to understand the entire contract. 

Simplicity, clearness, and perfect equity characterize the 
Interest-Bearing Plan. 


and Towa. 
arrangements 


Wisconsin, 
liberal 


AGents wanted throughout Illinois, 
With men of character and experience, 
will be made. 


Parties desiring information or Agencies, are invited to call 


upon or address 


R. T. PETTENCILL, 


GENERAL AGENT, 


No. 9 LARMON BLOCK, - CHICAGO. 


N. B.—Responsible, energetic men, able to br ing things to 
pass, wanted in Chicago. 
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Lsahierenens lemnnes Cine 
OF CHICAGO. 


Paid-up Capital, - - $300,000 


H. G. 
T. M. AVERY, 


POWERS, President. THOS. 
Vice- President. Z. En 


GOODMAN, See'y. 
MILLER & Co., 
Agents. 


OFFICE, Nos.108 & 110 LA SALLE STREET. 


ASSETS — Fanuary 1, 1869. 


Cash on hand and in bank.........cccccceccesccce 
ee Oe SEND ON UNIND o oicnns~cocdsccecescasecs S505 14 
BOOS GOR BIE MOTHIARES occ sccccccccsccecveccecss 43,089.02 
United States bonds... Od adeseneoeas . 118,809.87 
Loans secured by U. s. bonds and ‘Nation: ul Bank 

NEE ccanrkeheeks cunvaede seer oescbesdaeonvees 168.106 50 


CN tctatiscteessacuntenineia sonekan B89, 722.02 
$394,602.73 

LIABILITIES 
DIONE Scnctcasceus cben sceussasbuenwed $13,711.00 
Be IE GD 0a 086000 6.650604 656 085600 6e 0 ees ° 11,546.31 
25,257.31 

DIRECTORS. 

H. G. POWERS, of Durand Brothers & Powers. 


THOMAS M. AVERY, 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co. 
WILLIAM T. ALLEN, of Day, Allen & Co, 

NATHAN MEARS, sf Mears, Bates & Co. 

ALFRED COWLES, of the Chicago 7ri/une. 

N. LUDINGTON, of N. Ludington & Co. 

W D. KIMBARK, of Hall, Kimbark & Co. 

J. SPALDING, of Welles & Spalding. 

WILLIAM B. PHILLIPS, of Goss & Phillips. 

MARTIN RYERSON, Lumber Merchant. 


Lumber Merchant. 


MANHATTAN 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 





Henry Strokes, President. 
J. L. Hacsey, Secretary. 
H. Y. Wempce, Ass’t Sec'y. 


Vice-President. 


C. Y. Wemp.e, 
s Actuary. 


y 
3. N. STEBBINS, 


ADVANTAGES TO INSURERS: 


SMALLEST RATIO OF MORTALITY. 

EXPENSES LESS THAN ANY CASH COMPANY. 
LIBERAL MODES OF PAYMENT OF PREMIUMS. 
Insurers receive the LARGEST BONUS EVEK GIVEN, | 
Dividends made aunually on all participating policies. 

No claims unpaid 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible 

All endowment policies non-forfeitable after one payment. 


The following are examples of the operations of the last divi- 
dend : 


Policies Issued in 1864, only Four Years Ago. 


Age Amount Premium Added Total 
atissue. Insured Paid to Policy. Am't Policy 
40 $10,000 #1280 S3,572 F185 
35 S000) 1.002 10,845 
80 7500 TUS 10,208 
ps) 7,000 571 9,505 





This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period. 





GEORGE A. FRENCH, Manchester, N. H., 
for Maine and New Hampshire. 

J. MASON EVERET?, Boston, 
Eastern Massachusetts 

0. L. SHELDON, Rochester, 
Northern New York 


General Agent 
Mass., General Agent for 


New York, General Agent for 


K. J. BALL, Buffalo, New York, General Agent for Western 
New York 
LEWIS, SMITH & CO., Cleveland, Ohie, General Agents 


for Ohio, and Kentucky. 


T. L. MILLER & CO., Agents, 


CHICAGO. 


$21,279.18 
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T.L. MILLER. 


General Insurance Office, 


INTERNATIONAL INSURANCE CO., 
New York. 


ASSETs, - - $1,177,492.74. 


LUMBERMAN’S INSURANCE COMPANY, 


Chicago. 


ASSETS, - - $394,602.73. 


se 


PROVIDENCE WASHINGTON INS. CcOo., 
Providence. 


ASSETs, - - 


+f> 


5392,425.00. 


STANDARD INSURANCE COMPANY, 
New York. 
$358,587 


ASSETS, - - 05. 


MERCHANTS INSURANCE COMPANY, 
Providence. 


ASSETs, - - $371,998.00. 


SUN INSURANCE COMPANY, 
Cleveland. 
ASSETS, - - 


$264.412.00. 


OCCIDENTAL INSURANCE COMPANY, 
San Francisco. 
ASSETS, tn Gold, - - 


$356,903.18. 


MANHATTAN LIFE INSURANCE CO., 
New York. 


ASSETS, - - $5, 500,000.00. 


T. L. MILLER & CO., Agents, 
OrrFice, Union Bank Building, 


Nos. 108 and 110 La Salle St., Chicago, III. 


E. A. MIZE. 


T. L. Miller & Co. 


FIRE, LIFE, AND INLAND. 








THE 


GREAT WESTERN 
MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Orrice, No. 20 Nassau STREET. 

| __ 

ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 

) WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO 
No.1 


AGENCY, 


| 

} 

| Roomg, - - 54 Washington Street. 
| GEO. SOUTHWELL, Genera AGENT. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 





ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 
lives, returning all surplus earnings over the actual) cost of 
insurance equally among the insured. The stockholders 
receive legal interest only 

All Policies are STRICTLY NON-FORFEITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar paid to the C ompany 
For example: A life policy issued at the age of 37 would 
continue in force after one annual premium for 2 years and 
20 days. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for § years and 08 di Lys. 

One-third of the premium may remain unpaid as a loan. 

No notes require tg 

Thirty days’ grace allowed in payment of Premiums. 

OFFICERS OF THE ARMY AND NAVY 

SURED WITHOUT EXTRA CHARGE, 
| A special Guaranty Fund of $100,000 deposited with the 
| Insurance Department of New York. 
No restrictions upon residence or travel in any part of the 
world. 
Insurance on a Single life taken to the amount of $20,000, 
No extra premium charged for occupation, except those 
of a peculiarly hazardous character, 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and liberal feature of the 
best Life Companies has been adopted by the Great Western 
Mutual Life Insurance Company, of New York, 


IN- 





‘TORS: 
.. Retired Merchant, 


DIREC 
JAMES Ry JONES 


CHAS LI DINGTON. ‘of L athrop, Ludington & Co, 
HE NRY t EYRE peeeeecevepeses ... Merchant, 
ROBERT BAGE .... Preside nt, 
A. W. CANFIELD ‘Retired Merchant, 
FRED W. MACY Vice-President. 
OUN H. BIRD Counsellor-at-Law. 
OHUN T. WALKER — of Goodridge & Walker 
FHOMAS F. RICHARDS ...of Taylor, Richards & Co, 
CHAS. L. TIFFANY ; .. of Tiffany & Co, 
NATHAN SOUTHWIC K. of Breeden & Southwick. 
THOMAS B. KERR . Merchant, 
roan ee A. VYSE, Jr.. Pres'’t Ninth National Bank, 
CHAS. SHERMAN Judge : S. District Court, Ohio, 
J. C. cine NDERSON.... ....late Henderson & Smith, 
D. M. WILSON of D. M. Wilson & Co, 
SACKETT L. DURY EE ..Commission Merchant. 
JOUN M. DAVIES . of John M. Davies & Co, 
HENRY BRADSTREET.... Mercantile Agency, N. Y. 


Pamphlets containing full information sent free on appli- 
cation, 

Active and energetic agents wanted in every 
city and town in the United States. 
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THE 


AMERICAN T ONTINE 


Life and Savings Insurance Co., 


No. 149 Broadway, New York. 


Casu CAPITAL, . . 


OFFICERS: 


WitiiamM H. Lupiow, President. 

RosBert M. STRATTON, Vice President. 
HlENRY SNYDER, Secretary. 

D. Parks FAcCKLER, Consulting Actuary. 
Joun N. Wurtinc, Counsel. 

Foster & THomson, Sol/cftors. 

Cuas. McMILLAN, M.D, Medical Examiner. 


DIRECTORS: 


Wo. H. Lup.ow, President. 

Rost. M. Stratton, Vice President. 
SAMUEL WILLETS, of Willets & Co. 
CLARENCE S. Brown, of Brown Bros. & Co. 
JONATHAN THORNE, of Thorne, Watson & Co, 
Joun N. WuitinG, Attorney and Counsellor. 

Rowert SCHELL, of Robert Schell & Co. 

.O. Seymour, of J. O. Seymour & Co. 

ViILLIAM BLoopGoop, No. 23 West Twenty-Fourth St. 
]. P. Giraup Foster, of Foster & Thomson. 
J. Witson StRATTON, Treasurer Novelty Iron Works, 
Josern M. Coorer, of Cooper, Fellows & Co 
R. L. Kennepy, Vice President Bank of Commerce. 
Minot C. MorGan, Banker. 

Joun CaAsweELL, of John Caswell & Co. 
Epwarp HaiGut, President National Bank of the Com- 

monwealth. 

WiLiiaM M. TwEED, No. 237 Broadway. 
CHARLES J. SHEPARD, No. 242 Water Street. 
DwiGcut Townsenp, No. 63 Wall Street. 

Puitir W. EnGs, of P. W. Engs & Sons. 

James M. Brown, of Brown Bros. & Co. 
Samvuec L. Mitcuitr, Merchant. 

Evian T. Brown, of Elijah T. Brown & Co, 

F.S. Hewitt, of Cooper, Hewitt & Co. 


M. M. FRIED, General Agent for Lllinots, 
No. 104 Madison St., Chicago, 
Be AGENTS WANTED. 


THE 


New Insurance Laws 


OF 


ILuinois AND Missourl. 
FOR THE CONVENIENCE OF 

Insurance Companies and Agents, 

We have just published an edition in octavo 


size, of the New 
and Missouri, with side notes and an elaborate 


Insurance Laws of Illinois 
index, copies of which may be obtained singly 
or by the quantity at the office of THe Srec- 
TATOR. 

TERMS: 


For a single copy of both laws, $1.00; by the 
quantity, $50 per hundred. 
by 


For a single copy of either law, 50 cents; by) 
the quantity, $25. 

bh@™ This is the only edition of the New In- 
surance Laws of Illinois which is correctly re- 
published from a certified copy of the act in the 


office of the Secretary of State. 


M. GOODSELL, 
Publishers 


AND C. 


J. H. 


New YORK AND CHICAGO. 
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THE POLICYHOLDER’S 





Pocket Index. 


| Full and correct Exhibit of the Bustness of the 


| 


| panies, for the past year, in pamphlet form. 


sixty leading American Life Insurance com- 


The Policyholder’s Pocket Index to the busi- 
ness of the leading American Life Insurance 
| Companies for 1868 comprises all the informa- 


tion contained in our Life Chart, whose unpre- 


cedented popularity has been sufficiently attested 
by the fact that the ¢sswe of twelve separate and 
distinct editions in the first two weeks was inade- 
guate to supply the demand by both insurers and 
insured. 

In addition to the statistics given in the ex- 
tended chart, the INDEX contains eleven addi- 
tional columns, with new and valuable compar- 
ative ratios, never before given in this form. 
This information has been compiled and de- 

duced by a careful and experienced actuary: 
| from sworn statements of the several companies 

to the commissioners. 

It is believed that the INDEX combines infor- 
mation which renders it the dest campaign docu- 
ment for the Solicitor ever published. 

It is a correct and impartial exhibit of the 
business and standing of a greater number of 
companies than has ever hitherto been issued 
from the press, giving, as it does, the ststatistics 
of every company of importance in the country. 

The INDEX is published in a neat, compact, 
and durable manner, in book form, from the 

best type, and in an unsurpassed style of typog- 


raphy. 


PRICE LIST: 


Per single copy, 25 cents; for five copies, 
$1.00; for fifty copies, $7.00; for one hundred 
Price per one thousand copies, 
$75 00. 


copies, $12.00. 
with advertisement of company, 


(=~ Companies wishing to circulate this copy- 
righted INDEX among their agents or patrons, 
can make advantageous arrangements for secur- 
ing special editions, printed in any style, at very 
low rates where large quantities are ordered, by 
addressing or applying to the publishers of THE 
SPECTATOR, at their office either in Chicago or 
New York. 


1. 


Publishers, 


AnD C. M. GOODSELL, 
Printers, and Stationers, 


Nos. 156 and 158 Washington Street, Chicago. 


No. 75 Liberty Street, New York. 








1868 


INSURANCE COMPANY 


oF 


NorTH AMERICA, 


OF THE CITY OF 


PHILADELPHIA, PA. 


ORGANIZED A.D. 1794. 


Oldest Stock Insurance Company 


IN AMERICA. 


Casu Capital anp Surptus, January ist, 1868, 
$2,056,412.77%, 


Invested as follows : Market Value. 
Bonds and Mortgages on Real Estate in City of 


od 
“~~ 5 


eee .. $407,050.00 
PRU CN CNNG 6 on cctcs cn tedecens santas 149,600.00 
Pennsylvania State Bonds ......... 179, 790.00 
United States Government Bonds........ soni 821,166.00 
Bonds of Penn. R. R. Co., and other Corporations. 210,942.60 


Bank and other Stocks and Loans secured by col- 


DE 540, -unihnnic cn oet eens daca tks denneen ae 116,356.50 
Notes Receivable (chic fly for Marine Premiums)... 256,519.41 
Accrued Interest, and other demands—all good... 94,667.57 
teal Estate,—office of the Company.............. 30,000.00 
Cash on hand in Bank, and Cash Items........... 200,000.00 
NE ED 5 Kcr kcdsidabnsacieededaedndas $2,056,412.77 


ACTUAL SURPLUS, 
above all jLiabilities, including Capital Stock, the 


over and 


of any Fire Insurance Company in the 
United States, 


Largest 


save two, as shown by the official Report of the New York 
Insurance Superintendent for 1568. 

The *‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, and now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 
based upon an honorable business career of 74 years, and 


Losses Paid in cash, exeeeding $19,500,000, 


the largest amount paid by any fire insurance company in the 
United States, save one. 

Agencies in all the principal cities and towns of the West and 
North-west. 


DiRECTORS : 


Arthur G. Coffin, Richard D. Weod, 
Samuel W. Jones, §&. Morris Waln, Wm. Cummings, 
John A. Brown, John Mason, T. Charlton Henry, 
Charles Taylor. George L. Harrison, Alfred D. Jessup, 
Ambrose White, Francis R Cope, John P. White 
William Welsh, Edward H. Trotter. Louis C. Madeira. 


A. G. COFFIN, President. CHAS. PLATT, Secretary. 


Edward 8. Clark, 


WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 


J. F. DOWNINC, Ceneral Agent, 


located at Erie, Pa. 


CASE & HEYWOOD, 
State Agents Sor TVinois, Wisconsin, Minnesota, 
and Lowa, 


170 WASHINGTON STREET, CHICAGO, ILL 
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THE 


GREAT WESTERN 


Life Insurance Company, 
OF 
CHICAGO, ILL. - UNION BUILDING. 


Cash Capital, $150,000. 


Organized under Special Act of the General 
Assembly of Illinois. 


CHARTER PERPETUAL. 


SOME OF THE ADVANTAGES 
OF 
INSURING IN THE GREAT WESTERN: 


The Company has an original capital, paid in 
cash, 

The stockholders receive ONLY LEGAL in- 
terest for the use of their money. 

The directors of the Company are all stock- 
holders, of whom reside in each of the 
Western States. Having a moneyed interest, 
therefore, in the Company, they will look well 
to the management of its affairs, both at the 


some 


home office, and in the different States where 
the Company does business. 

No restrictions in regard to travel. 

This Company will make annual cash divi- 
dends to the holders of mutual policies after two 
annual premiums shall have been paid, which 
dividends are non-forfeitable. 

The policies on the Stock plan are issued at 
greatly reduced rates; and should the holders of 
such policies, from any cause, be unable to keep 
up their payments, the policies will continue in 
force thereafter nearly as many years as the 
Company shall have received annual install- 
ments. Or in lieu of the above, the holder of 
an endowment or term-payment life policy can 
have one paid up in full for 2-1oths, 2-11ths, 
2-12ths, and so on, as the case may be, on the 
return of the old one, within thirty days after 
the annual payment ceases to be made. 

Thirty days grace allowed in payment of 
annual premiums. 


OFFICERS: 
B. F. JOHNSON, President. 
H. G. POWERS, Vice-President. 
E. P. ALBEE, Secretary. 
WM. C. GRANT, Adtorney. 
ELIZUR WRIGHT, Actuary. 
MILTON PARKER, Consulting Physician. 


The Spectator Charts, 


SHOWING 


Tue BUSINESS AND STANDING 


| or 
| 


INSURANCE COMPANIES 


For THE YEAR EnpinG Dec. 31, 15868. 


The information contained in these Charts has been com 
piled wholly from official sources, and great care has been 


taken to produce, in attractive, substantial style, a series of 


tables for office reference during the year 1869, which, exhib” | 


iting correct statistics of the business of 1868, show at the 
same time a thorough, exhaustive, and elaborate analysis of 
the condition and standing of all the principal fire and life 


insurance companies, on January 1, 1869, 


Three separate Charts have been issued, as follows: 


No. 1. Of the New York Fire Insurance Com- 


pant *S. 


* 


No. Of the Fire Insurance Companies of 


other States doing business in New York. 


No. 3. Of sixty American Life Insurance Com- 
panies doing business in New York, Massa- 
chusetts, Ohio and Illinots. 


No. 4. Of Ohio Fire Insurance Companies. 


All of these Charts, published from our branch office in 
New York, are printed in an elegant style of typography 
from large, clear type, on the very best quality of heavy 
tinted paper. They have been issued in advance of publi- 
cation elsewhere, and contain more complete, correct and 


satisfactory information concerning the insurance business 


has ever before been presented in chart torm. 


PRICE LIST: 


Price per single Chart, 30 Cents; for the two Fire Insur- 
ance Charts, 50 Cents; for three Charts, 75 Cents. For ten 
copies of either Chart, $2.00; for fifty copies, $8.00; for one 
hundred copies, $15.00; for each additional one hundred 


copies, $12.00. 


H. anp C. M. GOODSELL, 


PUBLISHERS, PRINTERS, AND STATIONERS. 


j. 


156 and 158 Washington street, Chicago, 
75 Liberty street, New York. 


| 


| Benjamin D. Kennedy, General 


hi 





MUTUAL 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - President, 


Furnishes Insurance combining the advantages offered by al 


other Companies, with unequaled Financial Security. 


Assets, - over $25,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President, 
JOUN M. STUART, - 
F. HROEDER,-— - 
SHEPPARD HOMANS, - 


LEWIS C. LAWTON, - 


Secretary. 
Ass't Secretary, 
Actuary. 


Asst Actuary. 


Applications for insurance or for Agencies may be made to 


he Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 

H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich. 

L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N. J 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass, 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal. 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York 

0. F. Bresee, General Agent for Virginia, West-Virginia, Dis- 
trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md. 

John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 

John T. Christie, General Agent for Northern New York, 
Troy, N.Y 

Stephen Parks, General Agent for Western New York, Troy, 
ms Ue 


Frank H. Little, General Agent for Long Island’and Staten 
Island, 182 Broadway, New York. 

Agent for Kentucky and East- 

ern Tennessee, Louisville, Ky 

8. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B. 

John W. Nichols, General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo 

Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mass 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 








THE 


KNICKERBOCKER 
Life Insurance Company, of New York. 


ASSETS, over - ge - - $6,000,000.00 
ANNUAL INCOME, over - - - - 4,000,000.00 
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ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 to $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST THREE YEARS. 








BUSINESS GROWTH. FINANCIAL GROWTH. 
Year. New Policies Issued. Amount Insured. Year. Assets. over pres ho pv 
OE. 6. cnct WOR aaa ae ees DG. C.ciebns 6 Sawer ne e's $17,000,000 I ds hee i ae Bt WORRIES. 6 ocscicvsw ines $716.220.86 
(yee eer BFE cedccccccocssccess BiyZIO 7S ed Saved. Ghaeeqgenenceswens pg ee eee 1,470,343-84 
BU icc nrcaescewhiuenvesteness ns OE ER ee 33-190,498 ee en re Peay hee Spl JOj/O33-19 2200 os00sceess BEBRSSO.37 
DERE, SAAN TH EMRER, TEAMS. oi ccc ccess ve wncaress eens sees sedessnesekgsedesecccecscens $4,317,124.07 


BRANCH OFFICES: 


Application for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offices, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 


York. 


SOUTHEASTERN BRANCH OFFICE, BaAttimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
JOHN A. NICHOLS, Alaxager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
AARON WILBUR, J/anager. 
SOUTHWESTERN BRANCH OFFICE, New Orteans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSON, Afanager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempnis, TEnn., 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 
S. R. CLARKE & CO., Managers. 
HOME DISTRICT BRANCH OFFICE, 161 Broapway, N. Y., 
For States of New York, New Jersey, Connecticut, Rhode Island, Vermont, and Pennsylvania. 
H. LASSING, Manager. 
CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, Iowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 


166 and 168 Randolph Street, Chicago, 






} Where policies are issued and agents treated as liberally as if dealing directly with Principal Office. 


S. A. MATTISON, Alanager. 






General, Spectal, and Traveling Agents Wanted. 
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| 
J. H. MOORE. | 
JOHN J. JANES. | 


M. S. MOORE, 
A. H. VAN BUREN, 


S. M. Moore & Co.,, 





} 
| 


Fire and Marine Insurance, 
| 
| 


49 LA SALLE STREET, 


| 


CHICAGO, 


Represent the following insurance companies, and are pre- 
pared to insure desirable property to any extent which may 
be required: 


CONNECTICUT FIRE INSURANCE CO., 


HARTFORD, CONN., 
ASSETS OVER $275,000. 








ENTERPRISE F. & M. INSURANCE CO. | 


CINCINNATI, OHIO, 
ASSETS OVER $1,200,000, 


HARTFORD FIRE INSURANCE COMPANY, | 


HARTFORD, CONN., 
ASSETS OVER $1,300,000. 


| 
| 
} 


HOME INSURANCE COMPANY, 
NEW HAVEN, CONN., 


| Losses in process of adjustment 


ASSETS OVER $1,450,000, 





IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 
ASSETS OVER $300,000. 





MERCHANTS INSURANCE COMPANY, 
HARTFORD, CONN., 
ASSETS OVER $375,000. 





WARRAGANSETT F. & M. INSURANCE CO., 
PROVIDENCE, R.I., 
ASSETS OVER $700,000, 





NORTH BRITISH & MERCANTILE INS.CO., 
LONDON AND EDINBURGH, 
ASSETS OVER $13,290,000 (gold), 








SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 


| 
ASSETS OVER $750,000. | 
| 





Losses Liberally Adjusted and Promptly Paid. | 


THLE 


HARTFORD 


FIRE INSURANCE COMPANY, 


HARTFORD, CONN, 


LORILLARD 


Fire Insurance Company, 


STATEMENT FOR 1869, | 


JANUARY I. 


CHARTERED, - - r8!to. 


Casu CAPITAL, 


One Million Dollars, 


117—Semt-Annual Exhibit—117 | 


152 Broapway, New York. 


CASH ASSETS, 





OVER 


ASSETS: 
Cash on hand, in Bank, and Cash Items ...... $250,827.11 
Loans on Collateral Security........ cio ewede 359,009.79 
Miscellaneous Investments (Stocks and Bonds) 
Market Value ea + 31,047,314.32 
Real Estate, unencumbered ..................- 125,000.00 | 
United States Bonds, Market Value........... 455,308.50 | 











2,247,20y.72 


LIABILITIES: 


129,912.89 


MISCELLANEOUS: 


Net Assets........ TT TT Te TTT ee 2,117,297 -33 
Net Premiums for the Past Year .... ........ 1,524,135 .92 

| Income from all sources, past year ............ 1,055,028.51 
iNGRGO THE Gee DONE PONE. owe vcasesvccessesesces $47,570.25 
Market Value of Stock ¢shares $100 each)...... 220.00 


Agencies in all prominent localities in the United States 
and Canadas, 


G. F. BISSELL, A/anager 
WESTERN DEPARTMENT, 


Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories, 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


4 


S.M. Moore & Co., Ci/y Agents. 


OFFICES, 


Hartford Building, 49 LaSalle St. 


$1,600,000 


AtrreD James & Co., Ag’ts, 
(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, Jil. 
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The Pioneer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND, OHIO, 


Paw-vup CapitaL, $200,000 


SURPLUS, 200,000 


Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, Presédent. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


ExeEcuTIVE CoMMITTEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homa@opathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homeopathic physi- 
cians and ecilen business men of the Northwest, and 
Homeeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfeitadble, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 


upon the CONTRIBUTION PLAN. 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 

CASH DIVIDEND in 1869, from FIFTEEN to FOR- 
TY PER CENT. 

Business of 1869 thus far has more than doubled that of 
1868, during the corresponding time. 


Few companies have had so healthy a growth, and so 
quickly gained the public confidence, 
For Supplies and Local Agencies, address the 


President or Secretary, or 


CORTRIGHT & CARPENTER, 


No. 101 Dearborn Street, Chicago, 


General Agents for Illinois, lowa and Wiscon- 
Sin. 





Ninety per cent. of 


KNICKERBOCKER 


Life Insurance Company. 


GOOD, OLD, STAUNCH AND TRUE. 


ASSETS, EXCEEDING 


Five Million Dollars. 


ERASTUS LYMAN, President. 
GEO. F. SNIFFEN, Secretary. 


HOME DISTRICT, 


IN WHICH NEARLY 


One Million Dollars in Premiums 


were taken last year, under the new arrange- 
ment comprises Mew York, New Fersey, Rhode 
Island, Connecticut, Vermont and Pennsylvania. 


OrFricE, BASEMENT No. 161 Broapway. 


With its corps recrutted by the most efficient, 
expertenced and popular insurance men, and the 
facilities for working the territory increased by 
the adoption of the most liberal and equitable 
features in annual dividends, endowment poli- 


| E. G. D. Hoipen. M. W. Bargs. 


Hoven & Bates, 


ATTORNEYS, BANKERS, 


AND 


| 
General Adjusters of Fire Losses 
GRAND RAPIDS, MICHIGAN. 

(P. O. Drawer, No. 2190.) 


Orrice Security Insvrance Co., Western Brancu, 
Chicago, January 27, 1569. 





To whom it may concern : 

E. G. D. Holden, Esq., having established a General Adjust- 
ing Agency at Grand Rapids, Michigan, I take pleasure in 
testifying to his experience and ability in the work to be under- 
taken; this recommendation being based on four years’ satis- 
factory labor for this Company. 


W. H. CUNNINGHAM, Superintendent. 


I confirm the above. 
A. F. HASTINGS, President. 





EXPERIENCED 


‘cies, loans, non-forfeiture, and the abolition of Lite Insurance Canvassers 


restrictions on travel, residence and occupation. 

Principal Feature for Agents in this District: 
No TuHuMB-SCREW CONTRACTS; 
SECURE. 


H. LASSING, Manager. 


C. A. HUNTER and COL. H. E. EASTMAN, 
Superintendents of Agencies. 

WM. J. LEEDS, Assistant Superintendent in 
Charge of Office, 


WM. T. BAILY, 124 Market Street, Camden, 
N. J.,and REV. GEO. F. BROWN, Trenton, 
General Agents for New Jersey. 

DUY & WOODS, No. 300 Walnut Street, Phil- 
adelphia, General Agents for Eastern Penn- 
sylvania. 

G. PAUL, No. 113 Fourth Street, Philadelphia, 
General Agent of German Department for 
Eastern Pennsylvania. 

BENJ. D. POTTER, No. 87 Westminster Street, 


RENEWALS | 





Providence, General Agent for Rhode Island. | 


JOHN T. PECK, New Haven, General Agent 
for Connecticut. 


B. MOELLER, Superintendent German De- | 


partment, 161 Broadway, N. Y 


{a The inducements to work in this depart- 
ment are unequaled, and its Manager is prepared 
to make the most liberal arrangements with 
solicitors, canvassers and agents. Risks bro- 
keraged from any part of the District. Good 
desk room, without charge, for Brokers. Cor- 
respondence solicited. 





WANTED. 


Extraordinary Inducements will be 
offered for Experienced Life Insurance 
Canvassers, by one of the oldest and most 
successful Life Companies in New York, 
both for city and county districts. To 
work direct for the Company. 

Those of mature age preferred. 

Address, 

SPECIAL TERMS, 
Box 4208, N. Y. P. O. 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


( \LEVELAND | NSURANCE (JOMPANY, 


Chartered 1830. Charter Perpetual. 


CASH CAPITAL, - - - - $300,000 
SURPLUS, - - - - - - $54,000 


she Directors having called in (July 1,) its unpaid capital, which will increase its paid-up capital to 


HALF A MILLION DOLLARS. 


H. B. PAYNE, President. S. D. McMILLAN, Vice-President. 
S. S. COE, Secretary. JOHN J. SHIPHERD, -lsséstant Secretary. 
PRINCIPAL AGENCIES: 


LIVINGSTON SATTERLEE, New York; STEARNS, KINSLEY & CO., Boston; W. P. BLODGETT, Providence, R. I.; ROUNDS 
& HALL, Buffalo; ROOD, KINGSLAND & HAWLEY, Philadelphia; R. EDWARDS & SON, Pittsburgh; CHARLES BONSALL & SONS, 
Cincinnati: I. M. GLEASON, Louisville; I. S. CROSBY & SON, Grand Rapids; CHARLES ALBIN HANDT, Fond du Lac; GEORGE B. 
DICKINSON, Detroit; I. L. HATHAWAY, Milwaukee; EARL & WILLIAMS, Green Bay; LATHROP, WHITEHEAD & CO., St. Louis. 


I. J. LEWIS, rio La Salle Street, Chicago. 


J. W. LATHROP (St. Louis), Special Agent for Illinois, Iowa, Missouri, Kansas, and Western States. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J. B. PEARSON, Vice-President. JOHN PIERPONT, President. R. C. FROST, Secretary and Actuary. 
F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
WALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 

FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSalle Street, Chicago. 


O. W. BARRETT, Manacer. 
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[insurance JJrinting. 


HE Publishers of THE Specraror have finally 
perfected arrangements, both in Chicago and New York, 
which will hereafter enable them to execute, promptly and carefully, 
all kinds of INSURANCE PUBLISHING, PRINTING AND ENGRAVING. 
They propose to make HANDSOME TYPOGRAPHY @ specialty of their 
business, and will endeavor, by very careful attention to the wants of 
their customers, and by the study of quick, economical and tasteful 
methods of printing, to merit the patronage of Insurance Companies 
and Agents in all parts of the country. Estimates for work will be 


promptly given, on personal or written application, at either office of 


THE SPECTATOR, 
F. . ano C. M. GoovDsett, 


Publishers, Printers and Stationers, 
CHICAGO. NEW VORA 


Cuicaco. | 
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Jinsurance QSupplies. 


HE Publishers of THe SPECTATOR having con- 
cluded arrangements for a large business in printing, publishing 
and engraving, are now prepared to furnish, in any desired quantity 
or style, all kinds of supplies for Insurance Compantes and Agents, 
embracing 
LETTER HEADS, 
BUSINESS CARDS, 


CIRCULARS, 
BILL HEADS, 


SURVEYS, APPLICATIONS, 
RENEWALS, EXPIRATION NOTICES, 
POLICIES, ETC., ETC., ETC. 
F. H. ano C. M. GooDsetL, 
Publishers, Printers and Stationers, 
NEW YORK. CHICAGO, 





‘THE SPECTATOR. 


important Announcement to Beaders. 


Office of Tuk Spectator, Fune 15, 1869. 


IN accordance with their own sense of its necessity, and vielding to the urgent and oft-expressed counsel of 
very many of the leading underwriters in the East, the publishers will inaugurate, with the number for July, a new 
era in the progress of THe Spectator. With that number will be commenced the simultaneous publication of THE 


SPECTATOR in New York and Chicago. 


THE necessity of such a step, indicating, as it does, a success which has come honestly and fairly, needs no explanation. 


It has long been called for by the friends of legitimate Insurance everywhere, as it was seen that those objects, in whose 
furtherance THE SPECTATOR has always been an earnest and determined advocate, could be the better maintained and 
advanced by effort directed from the two chief centres, concurrently, than from the lesser one alone. And it is here that 


the publishers take occasion to again express their gratitude to those friends who have from the first been unceasing in 


their co-operation, encouragement and sympathy, and whose good wishes have contributed so much to the success of 


their enterprise: and to reiterate their purpose to pursue in the future, without hesitation or deviation, the same just and 


impartial course which has ever been their aim in the conduct of this journal. 


CoMMENCING, therefore, with the third volume, in July, THe Spectator will thereafter be published and issued 
simultaneously in New York and Chicago. The day of publication will be the same in both cities, and the matter 
contained in both issues will generally be the same. The size of the paper will be immediately enlarged to sixty-four 


pages, and further as may be required. 


THE improvements which have been incidental to the progress of THe SpecTaTor hitherto, will be continued in 
every department, and even more rapidly will change and improvement be introduced, so as to place THE SPECTATOR 


still further beyond the reach of competition and rivalry. 


In its department of news, arrangements have been made to 


present, up to the latest hour, an entertaining variety of intelligence from every quarter. Its editorial columns will be 
distinguished by the same vigor and independence which have made them so marked a feature. In the department of 
original and contributed matter, the pens of the ablest writers will be constantly employed. Nothing, in short, will be 
neglected which may tend to increase the influence and popularity of THE SpecTATOR as the leader of enlightened insurance 
journalism. THE SPECTATOR has to-day the widest circulation possessed by any insurance journal, wherever published. 


Office in CHICACO: Nos. 156 & 158 Washington St. 


[nsurance Piterature. 


N addition to the valuable works copyrighted and 
published by the proprictors of Tuk Specravor, any tusurance 
work published in the United States or Europe may be obtained at 
etther office of THE SPECTATOR, as quickly and as cheap as it can bi 
obtained elsewhere, Catalogues of books. and price lists, furnished 
on application. 


F. Hl. and C. M. GOoDSELL, 


Publishers, Printers and Stationers, 


CHICAGO. VEU TORA 





J. H. ano C. M. Goopse 1, 


Publishers, Printers and Stationers. 


Office in NEW YORK: No. 75 Liberty St. 


Jiusurance Stationery. 


"THE Publishers of THe Specratror will fill 


orders for any kind or quantity of Stationery, guaranteeing to 


Jurnish the same at only a slight advance over manufacturer's prices 


Blank Books. Note Paper, Envelopes, Pencils, Ink, Pens, and every 
variety of Office Stationery may be ordered by express, and, in every 


case, great care will be taken to insure entire satisfaction to purchasers. 


FJ. H. ano C. M. GooDsezzt, 


Publishers, Printers and Stationers, 
VEW PORK CHICAGO. 
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